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Ao PakosojgcTBOoTO M1 AKIJUOHEpUTE HA

F'A-MA A/ - Ckorje

W3Bpuisme pesusuja Ha nipugpyxkaute punancucku uspenrran Ha FA-MA A /] - Ckorje
(“ZlpymrtBoTo”), cocTaBeHu o/ U3BEITaj 32 (puHAHCKHCKaTa cocTojba Ha AeH 31 sekemspu
2011 roauna, n usBertaj 3a ceondarnara JoOMBKA, U3BEIIT4j 32 IPOMEHUTE BO KAIIUTAAOT,
U M3BEIIIT4j 34 MAPUYHUTE TEKOBU 34 MOJMHATA IIITO TOTAII 3aBPIIIHU, KAKO U IIPErAe/ Ha
3HAYAJHUTE CMETKOBO/CTBEHU MIOAUTHKHU U JAPYTH OOjaCHYBAYKU OEAEIKU, BKAYIEHHN Ha
ctpanure 4 g0 37.

OprosopHocT Ha PakoBOfCTBOTO 3a (hMHaHCUCKUTE n3BeLLTan

PakoBocTBOTO € OATOBOPHO 32 M3TOTBYBarbe M OOjeKTUBHO NPE3eHTHUPAIbe Ha OBUE
¢uHaHCcHCKM n3BelrTan coraacHo Merynapoanute Crangapan 3a OUHAHCHUCKO
V3BecTyBame, Kako 1 3a BOCIIOCTABYBAabE Ha TaKBa BHATPEIIHA KOHTPOAA KOja
PakoBoacTBOTO YTBpAYBa J€Ka € HEONXO/Ha 3a /Ja OBO3MOKU U3TOTBYBarbe Ha (PUHAHCUCKN
M3BEIITan KOU He COAPKAT MaTePUjaAHO 3HAYAjHU TPEIIKU KaKO PEe3YATAT Ha U3MaMa UAU
Iperka.

OproBopHOCT Ha peBn30poT

Haira oAroBopHOCT € /a n3pasuMe MUCACHE 32 OBUe (PUHAHCHCKU M3BELITal BP3 OCHOBA
Ha u3BpIlleHaTa pepusuja. Hue ja uspprimBMe pesusujaTa BO COMAACHOCT CO
Merynapoanure Crangapau 3a Pesusuja. Tue crangapau 6apaat Haiia ycoraaceHoCT CO
eTnuknTe Baparba, Kako 1 TOa PEBU3UjaTa Ja ja ITAaHMpaMe U U3BPIITyBaMe Ha HAYMH KOj Ke
HU OBO3MOXH /Ja CTEKHEMe Pa3yMHO yBepyBarbe Jeka (PUHAHCHUCKUTE M3BellITau He
COJPKAT MaTEPHjaAHO 3HAvYajaHU I'pelIku. PesnsujaTa BKAyUyBa CclipoBe/yBarbe Ha
1poyeAypu co JeA CTEKHYBAbe PEBU3OPCKU JOKA3U 34 U3HOCUTE U ObjaByBarbaTa BO
pUHAHCUCKNTE M3BEIITAN.



GrantThornton
An instinct for growth

N36panuTe npolje Jypu 3aBUCAT O/ IPOIJEHKATa HA PEBU3OPOT, U UCTUTE BKAYIyBaaT
MIPOIJeHKa Ha PUMIIUTE O/ MOCTOEeIbe Ha MATEPHUjAAHO 3HAYajHN IPENIKN BO (DMHAHCHUCKUATE
usBerrTau, 6GuAo ropajgu u3MamMa UAU rpeika. [Ipu osue nporjeHku Ha pusnuTe
PEBU30OPOT ja 3eMa BO IIPe/BU/ BHATPEIIIHATA KOHTPOAA PEAEBAHTHA 33 IIOATOTBYBAILE U
OOjEKTUBHO IIPE3eHTHpake Ha (PUHAHCHUCKUTE M3BelnTan Ha JpyIITBOTo O [Jea Kpeupamwe
Ha TAKBU PEBU30PCKU IpoleAypu KOU Ke OuJaT COOABETHU Ha OKOAHOCTUTE, HO HE U 3a
norpebara Ja U3pasu MUCAEHE 32 ePeKTUBHOCTA Ha BHATPEIIIHATA KOHTPOAA Ha
Apywrrsoro. Pepuspujata, NCTO Taka BKAyYyBa U OIJeHKA Ha COO/BETHOCTA Ha IIPUMEHETHUTE
CMETKOBOJCTBEHU NOAUTUKY U HA PA3YMHOCT4 HA CMETKOBO/CTBEHUTE IIPOLICHKU
HalpaBeH! O/] CTpaHa Ha PakoBo/CTBOTO, KaKO M OIJeHKa Ha CEBKYITHATA IIpe3eHTalllja Ha
pUHAHCHCKNTE M3BEIITAN.

Hue BEpyBaMe /JE€Ka CTEKHATUTE PEBU3OPCKU JOKA3U IIPETCTABYBAAT 3aJOBOAUTEAHA 1
COO/JZBETHA OCHOBA 3a HAILIETO PEBU3OPCKO MUCAEIHE CO pe3epna.

OcHoBa 3a Mucneme co pesepsa

Kako 1rro e onmirano Bo beaertika 5 koH npugpyskaHuTe (DMHAHCUCKY M3BEILITAU, HETO
€BHI/EHTUPAHATA BPEJHOCT Ha HE/BIKHOCTUTE, IIOCTPOJKUTE U OlpemMaTa co coctojba Ha 31
aexkemspu 2011 roauna usnecysa 2,111,789 urjaau /lenapu.

Bp3 ocroBa Ha cnpoBegeHnTe PEBU3OPCKU NIPOLEAYPH HUE YTBPAUBME JeKa HETO
€BU/EHTHUPAHATA BPEeJHOCT Ha HE/BIKHOCTUTE, IOCTPOJKUTE U OIIpeMATa KaKO U OOBPCKUTE
KOH Jo6aByBauu ce npereHeTn 3a usHoc o4 11,283 uajaau Jenapu, nopagu rperika
(aBOjHO eBUAEeHTUparbe) Ha (aKTypa 3a U3BPIIEHU IPajsekHn pabOTH, BO PAMKUTE Ha
CMeTKAaTa 34 UHBECTHUIUHU BO TeK.

Kako mro e nonaramy onmiiano Bo Beaerika 6 koH npugpykauTte (PMHAHCUCKU U3BEIITaH,
HETO €BU/JCHTHPAHATA BPEJHOCT HAa HEMATEPHjaAHUTE Cpe/CTBa co cocTojba Ha 31
aexkemspu 2011 roguna usnecysa 17,998 uajaau enapu. Vcrture ce cocrojat o
KallUTAAU3MPAHH TPOLIOUM 32 UCTPAKYBAbE U PA3BOj UHUIUjAAHO IIPU3HACHU 1IPU
popmuparseto Ha Axmonepcko Jpymrrso TA-MA A/l Bo Tekor na 2006 roguna u ucture
ce HelpoOMEHEeTH /[0 JAaTyMOT Ha oBue huHaHcucku usserrran. | Ipudarenara
CMETKOBO/CTBEHA IIOAUTHKA 3a [IPOBEpPKa Ha He(PMHAHCUCKUTE CPe/JCTBA O/ NOTEHIIMjaAHO
OIIITETYBabE, ONMIIIAHA [10JEeTaAHO BO Deaertka 2.5 KOH oBue (hpMHAHCHCKU U3BEIITAaN,
Hapa pylITBOTO Ha KPajoOT HA CEKOj IPECMETKOBEH IEPHO/, Ja HAIIPABU MIPOIJEHKA Ha
MOKHOTO OLITETYBalbe Ha CBOMTE HEMATEPUjaAHU CPEJACTBA U JOKOAKY Ce
UJACHTU(UKYBAHN TAKBU CAYYaH, Ja ja YTBPAU U €BUJACHTUPA BEJHAII KAKO OLITETYBAHbE
pasaukaTa noMery eBuJeHTHpaHATa U HAJOMECTAUBATA BpeJHOCT. Bp3 ocHoBa Ha
CHPOBEACHUTE PEBU3OPCKU IIPOLJEAYPU HUE HE CTEKHAaBME JOCTATHU U COOABETHU /JOKA3U
JeKa BaKBa IPOIJEeHKA € U3BPIIIeHa Ha JaTyMOT Ha U3BECTYBambe, HUTY I1aKk O6eBMe BO
cocTojba Ja HalpaBuMe COTICTBEHA IIPOIJeHKA 3d MOKHOTO ollrreTysatbe. [lopajn Toa Hue
He 6eBMe BO cocTojfa 4a CTEKHEME Pa3yMHO YBEPYBame BO OJHOC Ha COOJBETHOCTA HA
HETO €BU/JCHTUPAHATA BPEJHOCT HAa HeMAaTEPHjaAHUTE CPeJCTBa Ha JaTyMOT Ha
U3BECTYBAIbE.

Chartered Accountants
Member firm of Grant Thornton International Ltd
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Kako 1rro e nonatamy onumiiiaHo Bo beaertika 9 koH npuapyskHuTe (DUHAHCUCKU U3BEIITAH,
co cocrtojba Ha 31 gexkemspu 2011 roguna, BKAYYUTEAHO BO CaAJOTO HA MOGAPYBAKHATA O/
KYIlyBa4u U OCTaHATUTE KPATKOPOUHU Nobapysarba u3HOCoT 04 8,037 uajaau Jlenapn
[PEeTCTAByBaaT Mobapysarba O/ KyIyBauu [OCTApU O/ e/JHa TOAuHU. /IpyIITBOTO HEMA
IPU3HACHO BMAO KaKBO pPe3epBUpPAIbE MOPAJU OIITETYBaAbe Ha OBUE MOOGAPYBarhba COTAACHO
npucdaTeHaTa CMETKOBO/CTBEHA [TOAUTHKA, OIUIIIAHA JeTaAHO BO Beaelrka 2.8 KoH
npuJpyskHuTe puHancucku usperrran. Cae CTBeHO, Hue He 6eBMe BO cocTojba Ja
CTEKHeMe Pa3yMHO yBepyBaibe BO OJHOC HA COOJBETHOCTA HA HETO eBU/JEHTHUpAHATA
BPEJHOCT Ha nobapysamara o/ Kynysauu co coctojba Ha 31 gekemspu 2011 roguna.

Mucneme co pesepBa

Harrre mucaemse e geka ocBeH 3a edpeKTuTe 0/ MpallarmbaTa JUCKyTUPAHU BO TIOTAABjETO
“OcHoBa 32 MUCA€bE CO pe3epBa’, (PUHAHCUCKUTE U3BEIITal, BO CUTE MATEPUjAAHU
ACIIEKTH, ja NpeTCTaByBaaT 06jeKTUBHO (huHaHCcuCcKaTa cocTojba Ha Jpyirrsoto Ha gen 31
aexkemspu 2011 roguna, Kako U pe3yATaTuTe 0/ paboTemheTo U MApUYHUTE TEKOBU 3a
rOJMHATA IITO TOrall 3aBPIIyBa, BO coraacHocT Merynapoaunte Crangapan 3a
ODunancucko V3secrysarbe.

Ckorje,
23 anpua 2012 roauna

I'paur Topuron /OO

Aupexkrop OgBaacTeH peBusop
Pyska @uanrruesa Mapjan AHg0HOB

Chartered Accountants
Member firm of Grant Thornton International Ltd



I3BerrTaj 3a ouHaHCcucKaTa cocTojHa

(000 mkpa)
Benewkn Ha 31 gekemspu
2011 2010
CpepgcTtBa
HeTekoBHM cpeacTBa
HeaBWXHOCTH, NOCTPOjKM 1 onpema 5 2,111,789 2,067,897
HemaTepwjanHu cpegctea 6 17,998 17,998
2,129,787 2,085,895
TekoBHM cpeacTBa
3anuxu 8 101,024 128,147
[MobapyBama o Kynysaym 1 ocT.nobapysara 9 55,939 67,012
Leno3utn 10 18,111 650
[OTOBUHA U FTOTOBUHCKM €KBMBANIEHTU 11 193,423 188,594
368,497 384,403
BkynHo cpefcTBa 2,498,284 2,470,298
Kanutan n 06Bpcku
Kanurtan 12
AKLMOHEpCKM KanuTan 2,300,912 2,300,912
Pesepsu 27,605 16,789
HepacnpegeneHa nobuska 79,076 86,824
BkynHo kanuTtan 2,407,593 2,404,525
06BpcKMU
KpaTKkopo4Hu 06BpCcKu
Mosajmuym 13 30,391 30,391
0O6Bpcku cnpema gobaByBaym 1 0CTaHaTM 06BPCKM 14 60,300 35,382
BkyrnHo 06BpcKu 90,691 65,773
BkynHO 06BpCKM U aKLIMOHEPCKM KanuTarn 2,498,284 2,470,298

Osue (punancuckyu uspenrau ce oJobpenu o4 Pakosogcrporo Ha /pynrrBoTo Ha

aeH 28 despyapu 2012 roanHa 1 ce NOTIHUIIAHK BO HETOBO UME OJ:

I'-aun Pagko Manos
Nsspiuen Jupexrop

MpupapyxHUTe 6eneLlKku ce cCocTaBeH Aes Ha oB1e (PMHAHCUCKM U3BeLUTan

- aun Fopan CrojkoBuk
N3sspiuen Jupexrop



N3sBerirraj 3a ceonicparnata JoOuBKa

(000 MK a)
3aroguHaTa WwTo 3aBpLuyBa Ha 31
Benewwkun Lekemspu
2011 2010
JAenoBHu npuxoaun

Mpuxogu o npogaxba 15 242,868 257,022
OcTaHaTv 4enoBHW NpUxoan 274 508
243,142 257,530

[OenoBHu (pacxoam)
MaTtepwujantn Tpowoum 16 (4,454) (3,896)
Yenyrn (27,424) (17,879)
Tpowoun 3a BpaboTeHuTe 17 (37,630) (35,354)
AmMopTU3aumja n pesanop.Ha amopTmsauujata 5 (90,417) (88,144)
OcTaHaTu 4enoBHM pacxoamn 18 (31,940) (32,650)
HabaBHa BpegHOCT Ha NpoAaZieHn CTOKM (658) (8,408)
JAobuBkKa oa [enoBHU aKTUBHOCTU 50,619 71,199
duHaHCUCKK npuxoaun 19 2,946 3,928
PUHAHCUCKM pacxoam 19 (30) (2,391)
DrHAHCUCKU pe3yNnTar, HETo 2,916 1,537
JAo6usBka npep opaHouyBakbe 53,535 72,736
[aHo4eH pacxop, 20 (467) (630)
J[lobuBka 3a roguHarta 53,068 72,106
OcTtaHnara ceond)atHa fobvBKa 3a roguHaTa - -
BkynHa ceon¢gatHa fo6uBKa 3a roguHaTa 53,068 72,106
[lobueka 3a concTBeHULMUTE 53,068 72,106
BkynHa ceondaTHa 406MBKa 3a CONCTBEHULMTE 53,068 72,106

MpupapyxHUTe 6eneLlKku ce cCocTaBeH Aes Ha oB1e (PMHAHCUCKM U3BeLUTan



3Belirraj 3a mpoMeHuTe BO KallUTAAOT

(Bo 000 mkA)
AKLMOHEpCKH Hepacnpepgenena

KanuTan Pesepsu nobueka BkynHo
Ha 01 jaHyapwu 2011 2,300,912 16,789 86,824 2,404,525
Pacnopep Bo pesepsu - 10,816 (10,816) -
O6jaBeHun gmBnaeHan - - (50,000) (50,000)
TpaHcakuymm co COrnCTBEHNLNTE - 10,816 (60,816) (50,000)
[obuska 3aroguHata - - 53,068 53,068
OcTtaHnara ceondaTtHa fo6vBKa - - - -
BkynHa ceonghatHa gobuska - - 53,068 53,068
Ha 31 gekemspu 2011 2,300,912 27,605 79,076 2,407,593
Ha 01 jaHyapu 2010 2,300,912 14,616 66,891 2,382,419
Pacnopep Bo pesepsu - 2,173 (2,173) -
O6jaBeHun gmBnaeHan - - (50,000) (50,000)
TpaHcakuymm co CorncTBeHNYNTEe - 2,173 (52,173) (50,000)
[obuska 3aroguHata - - 72,106 72,106
OcTtaHaTa ceondatHa Jobuska - - - -
BkynHa ceonchatHa gobuska - - 72,106 72,106
Ha 31 gekemspu 2010 2,300,912 16,789 86,824 2,404,525

MpupapyxHUTe 6eneLlKku ce cCocTaBeH Aes Ha oB1e (PMHAHCUCKM U3BeLUTan



3Berrraj 3a napuyHUTE TEKOBU

(000 mKg)
3aroavHaTa Wwro 3aBpLuyBa Ha 31
Aexkemspu
Benewka 2011 2010
J[enoBHU aKkTUBHOCTK
Mpunuen og kynysa4n 254,390 238,064
Vcnnatu Ha go6asyBauv 1 BpaboTeHn (50,094) (79,739)
204,296 158,325
MnateH gaHok o aobvBka (639) (475)
lMnateHa kamaTa (1) (2,177)
203,656 155,673
WNHBECTULMOHN aKTUBHOCTH
HabaBka Ha HeABWKHOCT, MOCTPOjKU 1 onpema (134,309) (65,412)
Opanue no fenoantu (17,461) (650)
Mpynuem no kamaTu 2,943 3,926
(148,827) (62,136)
®UHAHCUCKMN aKTUBHOCTH
Vicnnatenn guBnaeHam (50,000) (50,000)
(50,000) (50,000)
HeTto npomeHa Ha napu4.cpeficTBa M eKBUBarieHTH 4,829 43,537
MapuyHn cpefcTBa v eKBMBANIEHTU HA MOYETOKOT 1 188,594 145,057
MapuyHu cpeacTBa M eKBMBaNEHTU Ha KpajoT 11 193,423 188,594

MpupapyxHUTe 6eneLlKku ce cCocTaBeH Aes Ha oB1e (PMHAHCUCKM U3BeLUTan
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beaeniku kKoH HPUHAHCUCKUTE U3BEIITAN

1 OnwTu nHdopmaymm

['A-MA A/l - Ckonje (Bo noHaTaMoImmuoT TekcT “/pymrsoro”) e Akinonepcko Jpymso
ocHOBaHO BO Penrybanka MakejoHnja. Apecara Ha HETOBOTO PErMCTPUPAHO CEJUIIITE €:
Byaesap Csetu Kamment Oxpuackn 54, Ckonje, Penybanka Make gonuja.

Jpyurtsoro e hopmupano Bp3 ocHosa Ha Ogayka Ha Baagata na Penybanka Makegonuja
o4 14 jyru 2006 roauna 3a opranusuparbe (mpeobpas6a) va Jasroto Ipernpujarne FTA-MA
(JITI TA-MA) Bo Akyuonepcko /Ipyurrso TA-MA A /], (Bo OHATaMOIIHUOT TEKCT
“Oanykara), objasena Bo Cayxk6en Becnuk na Penybanka Makegonuja 6poj 77 oa 26 jynu
2006 roauna. Coraacno uren 1 og Oanykara, Baagata na Penybanka Make gonuja, 3apaau
cronanucysare co ['acosoaunot cuctem Ha Penrybanka Makeonuja, ro npudaka
BAOXKYBambeTo Ha Maknierpoa A/l Ckorje, criopes ycaosute ornpegerenn B0 OJaykaTa 3a
sroxkyBaibe Bo JIT TA - MA 6poj 0202 - 3091/1 oa 14 jyau 2006 roauna, gonecena o
ctpana Ha /Jpymrrsoro Maknerpoa A/], Ckorje.

OpranusupameTo Ha pynrrsoto kako AKguoHepcko /Ipyiirrso e perucTpupato Kaj
[enrparumor Perucrap na Penybauka Makegonuja nog 6poj 30120060008666 o4 14 jyan
2006 rojuHa.

Coraacho unen 4 o4 OaayKaTa, aKJMOHEPCKUOT KanuTaa Ha /IpylImBoTo ro counHyBsaar
l'acoBognuoT cucreMm Ha Penrybanka MakejoHnja peaAnsnupan /4O OCHOBAmbETO Ha
JpyrtsoTo u criope nonucot 3akAy4Ho co 30 jynu 2006 roauna, kako u (pUHaHCUCKUTE
cpeJacTBa 3a OTHOYHyBarbe co pabora (06pTeH kanuran), nckaxanu Bo [Ipuror 6poj 1 oa
[IpoTOKOAOT 32 HAUMHOT Ha ypeayBame Ha MerycebHuTe oqHOCH Ha Baagata Ha Peybaunka
Makeaonuja u /Ipyurrsoro Maknerpoa A/l Ckorije Bo cTornanucysameTo co ['acopogHuoT
cuctem Ha Penybanka Make gonuja (Bo nonatamotHuot tekct “IIporokoror”).
Joarysamata kou JIT TA-MA ru umaro 40 AeHOT Ha JoHecyBambeTo Ha OJAyKaTa, T
npes3ema Baagara Ha Perrybanka Make gonuja.

Coraacno unen 5 og Ogaykara, kako u uaenosute 4 u 6 og IIporokorot, BaagaTa Ha
Peny6auka Makegonuja u Jpyurrsoro Maknetpoa A/l Ckorje yyecTByBaart BO 10J€JHAKOB
cooanoc (50%:50%) Bo akynonepckuot karmtaa Ha TA-MA A /], Ckorje.
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Benelwku KoOH (pHaHCUCKUTE u3BeLuTam (MPoaosXyBa)
OnwTn nHopmauum (NPoJoSHKyBa)

OcnoBHaTa jejuocT Ha /IpyIITBOTO € yIpaByBaibe 1 CTOMAHUCYBabe co ['acoBogHUOT
cucteM Ha Penybaunka Make gonuja (Bo nmonatamMomnuoT TekceT “T'acoBogHuoT cuctem”) BO
COTAACHOCT €O oJpeabure Ha 3akoHOT 3a Enepreruka, o6jasen Bo Cayxk6en Becnnk na
Peny6aunka Make gonuja 6poj 63 o4 2006 roauna, Kako U BO COTAACHOCT €O oApeabuTe Ha
CrartyToT Ha /lpyHITBoTO.

JlpylITBOTO I' U3BPIIyBa CBOUTE JEAOBHHM dKTUBHOCTHU MCKAYYHBO Ha TEPUTOpHUjA HA
Peny6auka Makegonuja u co coctojba Ha 31 aekemspu 2011 roguna BpaGotysa 52 Aurja
(2010: 53 Aua).

MakcuMaaHaTA IJeHa Ha YCAYTaTa 3a IPEHOC Ha PUPOJHHUOT rac npeky [acoogunor
CUCTEM € YTBP/JEHa COTAACHO aKTUTE JOHECEHU 0/ CTpaHa Ha PeryaatophHara komucuja 3a
enepreruka Ha PM (PKE). Bps Taa ocnosa, gorosopaurte crpanu A-MA A /l- Ckonje n
Maknerpoa A /] Ckorlje IMCMEHO ce CHoroyBaar 3a OlpeJeAeH 1Iepro/ UAU 32 Olpe/JeACHH
KOAMYHMHU /Ja Cce AaKa IJeHa IITO e onpeJjeaeHa co aktot Ha PKE.

Peryaaropnata komucuja 3a enepretuxa Ha PM (PKE) co oaayka 6p. 08-17 oa 30 mapr
2011 roguna ja mpoMeHN MAKCUMAAHATA [J€HA HA YCAYTaTd 3a IPEHOC U YIIPABYBAIbe
COCHUCTEMOT 3d MPEHOC HA NPUPOJHHUOT rac npeky [acosogumnor cucrem na PM 3a
peryaupanunot nepuoa 01 anpun 2011-31 aexkemspu 2011 roguna oa 1,346 aen/um3 Ha
1,0935 agen/um3.

2 CMeTKOBOP‘CTBeHM MNOJINTUKHN

Bo IIPOJOAKEHNE CE IIPUKAKAHN 3H2U~IajHI/IT€ CMETKOBO/JCTBEHU ITOAUTUKN ynoTpeGeHI/I npun
IIOAroTOBKAaTa HAa OBUE C])I/IHQ.HCI/ICKI/I uzperrran. OBue MOANTUKA C€ KOH3UCTEHTHO
MIPUMEHETU HAa CUTE IPUKA)KAHU IOJNHU, OCBEH JOKOAKY HE € ITOMHAKY HaBE/JEHO.

2.1 OcHoBM 3a noaroToBka

Osue (pUHAHCHUCKU U3BEIITAN Ce MOJTOTBEHU BO COrAacHOCT co Merynapoauute Crangapan
3a @unancucko Vssecrysame (MCDU) objasenn Bo Penybanka MakejoHuja Bo
[TpaBuarukoT 3a cmetkoBoAcTBO (CA. Becruk 159/09 n 164/10) co npumena oa 1 janyapu
2010 roguna.

JlpyIITBOTO Ha CEKOj AaTyM Ha M3BECTYBAKE, BPIIHM PeJOBHO aXYypUparbe ITOBP3aHO CO
HOBUTE U U3MEHETU CTAHAAPAU U TOAKYBAIbA KOM CTAIIMAE BO CUAA U CE€ PEAEBAHTHU 32
paboTemeTo 34 U3BECTYBAUYKUOT IIEPUOS.
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Benewku KoH (hpHaHCUCKUTE U3BellTau (MpPoAoKyBa)
CMeTKOBOACTBEHMU NONMMTUKM (MPOJOSIKYBa)

OcHoBM 3a NoAroToBKa (NPoAosKyBa)

[Toaroroskara Ha osue (PUHAHCUCKU U3BelITan BO coraacHoctT co MCOU Gapa ynorpeba Ha
oJpeJeHr KPUTHUIHA CMETKOBO/CTBEHN MPOIeHKU. Taa ucto Taka 6apa pakoBoACTBOTO HA
Apyurrsoro ga ynorpedysa CBOM IPOIJEHKM BO IIPOLECOT Ha IIPUMEHA Ha CMETKOBO/JCTBEHUTE
noanTuku. IlogpadjaTa 1IITO BKAYUYYBaaT IOBUCOK CTEIEH Ha MPOIJeHKa AU KOMIIAEKCHOCT,
UAM TIOpadjaTa BO KOM NPETIOCTABKUTE U MIPOIJEHKUTE Ce 3HAYajHM 32 (DUHAHCHCKUTE
usBelTan, ce oberogeneTu o beaerka 4: 3HauajHu CMETKOBOACTBEHHU MTPOLJEHKH.

Osue HhUHAHCUCKY U3BEIITaN Ce MOJTOTBEHU CO COCTOj0A Ha U 3d TOAUHUTE IIITO 3dBPIIyBAAT
Ha 31 gexemspu 2011 u 2010. Texkosaurte u criope s6eHUTE MOAATONN IPUKAKAHU BO OBUE
puHAHCHUCKY U3BElITan ce u3paseHn Bo urjagu /enapu.

2.1.1 HoBnunusmeHeTn cTaHZapav NpUMeHeTn of cTpaHa Ha [pywTBoTO

2.1.1.1 YcrBojyBame Ha mogob6pysamara Ha MCDOU o 2010 roguna

Co nogobpysamara Ha MCOU o 2010 roguHa HaripaBeHM ce HEKOAKY MaAM U3MEHU Ha
oapeaen 6poj na MCOU. Eauncrsenara nsmena peaesanTHa 3a /[pylrrBoTro ce ogHecysa Ha
MCC 1 TIpesentupare na hunancucku usperrrau. /IpyrrsoTo nperxoqHo ro
[IPEe3eHTUpAIIIe YCOTAACYBABETO Ha CEKOjd KOMIIOHEHTA 0O/ OCTaHaTa ceordaTHa JOOUBKa BO
U3BEIITAjOT 3a IIPOMEHUTE BO KalUTAAOT. /pYyIITBOTO cera ru npe3eHTupa opue
yCcoraacysamba Bo GeAelkuTe KOH (DMHAHCUCKUTE U3BEIIITan, KaKo IIITO € JO3BOACHO CO
nsMeHaTa. OBa ja HAMaAyBa MOKHOCTA O/ IIOBTOPYBAtbe Ha 06EeA0eHYBaAIbATA U [TOjACHO TU
Hpe3eHTHPaA [JEAOKYITHUTE IIPOMEHN BO KanuTaAoT. CropejbeHure nogaTou o/
HPETXOJHUTE NEPUOJU Ce TIPUKAKAHI COO/IBETHO.

2.1.1.2 Crangapau, M3MEHU U TOAKYBaHHba HA MOCTOJHUTE CTAHZAPIU KOU CEYyIIITe
HeE ce BO CMAA M HE Ce IMPUMEHETHU IIpeJ JATyMOT HA CTAITYyBamhe BO CHLAA 0
crpana Ha /IpyrrBoro

Ha gatymor Ha 0g06pyBatbe Ha OBUe (PUHAHCUCKU U3BEIIITAu, OJpe/JeHN HOBU CTAHAAPU,
M3MEHU U TOAKYBamba Ha [IOCTOJHUTE CTaHAApAU ce udgajenu o/ crpana na OMCC, o
ceyllITe HE Ce BO CUAA U HE Ce PUMEHETH IIPe/ JATYyMOT Ha CTAIyBAbe BO CUAA O/ CTPAHA
Ha /IpymrrsoTo.

PakoBoacTBOTO TIpEsBUAYBA Jeka cuTe peAeBaHTHH 06jaBu Ke 61ujaT IPUMEHETH BO
CMETKOBO/CTBEHUTE TIOAUTUKY Ha /IpyHITBOTO BO MPBUOT MepUO/ KOj IIOYHYBA 110 JATyMOT
Ha CTallyBarbe BO CuAa Ha objasara. Vndopmagunre 3a HOBUTE CTaHAAPAY, U3MEHU U
TOAKYBalbd PEACBAHTHU 32 (PMHAHCHCKNTE U3BelITan Ha /[pyIITBOTO 1OJETaAHO Ce
npeseHTupanu noJoAy. OJpeseHu HOBU CTAHAAPAU U TOAKYBAba UCTO TaKa Ce U3/Ja/JeHH, HO
He ce OYeKyBa /Ja MMdaT MATepUjaAHO BAMjaHHe BP3 (DUHAHCUCKUTE M3BEIITAU Ha
Apyurrsoro.
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MC®UA 9 ®unancucku nacrpymenru (MCOU 9)

OMCC uma 3a 1gea geaocHo Jga ro 3amenn MCC 39 Ounancucku nnctpymenTu: [IpusHasame
u meperbe. MCOU 9 ce objasysa Bo dasu. /o genec, ce usgajeHn MOraAasjaTa Kou ce
OJHeCyBaaT Ha IpU3HaBarbe, KAacuduIuparbe, Meperbe U JelpusHaBambhe Ha (PUHAHCHUCKUTE
cpeactsa u 06Bpcku. OBUE MOTAABja CTAITYBAAT BO CUAA 34 TOJUIIHUTE MEPUOAN KOU
nounysaar Ha uAu 110 1 janyapu 2013 roguna. OcraHaTuTe oraAasja Ko ce OJHeCyBaaT Ha
OIITETYBALE U CMETKOBO/CTBO 34 XEIUHT CeYIITe ce BO IPOoIjec Ha Pa3Boj. PakoBoACTBOTO Ha
lpylITBOTO CceylITe TO HeMa MPOIJeHeTO BAUjaHUETO HA OBOj HOB CTaHAap/ Bp3 (PUHAHCUCKU
usBerirrau Ha /lpyirrsoro. Cenak, PakoBoacTBoTo He ovyekysa umiiaemenTanja xva MCOU 9
ce JoJeKa CUTe HerOBU MorAasja He 6UJaT u3jaJeHu, Kora ke MoXe IJEAOCHO Ja ce MPOoIjeHn
BAMjAHUETO HA CUTE HACTAHATU U3MEHU.

Crangapau 3a KOHCOAUJAIIUja

[TakeToT Ha cTaHAApPAU 32 KOHCOAMJAIMjA CTAITYBA HA CUAQ 34 TOJUIIHY [IEPUOAN KOU
1ovHyBaar Ha uAu 1o 1 janyapu 2013 roguna. ndopmanuure 3a oBre HOBU CTaHAP AW
HO/IETAAHO Ce MPEe3eHTUPAHU 110J0AY. PakoBocTBoTO Ha /lpylITBOTO Ceylirre ro Hema
[IPOIJEHETO BAWjAHUETO HA OBKME HOBU U PEBU/UPAHU CTAHAAPAU.

MCDU 10 Korncoruguparu dunarcucku ussewiiau (MCDOHU 10)

MCOU 10 ro 3amenysa MCC 27 KoHcoAuaupanu u rnoeJuHedHn (pUHAHCUCKU U3BEIITan
(MCC 27) u IIKT 12 Koncoaungayuja - Enrurern co nocebua namena. Opoj crangaps ja
pesuaunpa JeUHUNjaTA 32 KOHTPOAA KAKO U TIPUAPYRKHOTO YITATCTBO 34 M/EHTU(DUKYBATHE

Ha y4ecTBO BO noapykuuija. Cenak, 6apamaTa U MEXdHU3MUTE HA KOHCOAUJAIUjA 1
CMETKOBOJCTBO 32 HEKOHTPOAUPAHU YUECTBA U U3MEHU BO KOHTPOAATA OCTAHyBaaT
HEIPOMEHETU.

MCDHU 11 3aegruuxu Aneaxmaru (MCDH 11)
MCO®U 11 ro samenysa MCC 31 Y4ectsa Bo 3aeaunuku srokysarba (MCC 31). Co oBoj
CTaHJAp/ Ce YCOrAdCcyBa CMETKOBO/JCTBOTO O/ CTPaHa HA BAOKYBAYUTE CO HUBHUTE IIpaBa U

OBBPCKU COTAACHO 3aeJHMYKUOT aHrakmad. [lokpaj Toa, mosknocTa B0 MCC 31 3a npumena
Ha [IPONOPIIUOHAAHA KOHCOAU/AIUja Ha 3a€/JHUYKU BAOKYBaiba € eanMunupana. MCOU 11
Hapa npuMeHa Ha METO/OT Ha TAdBHMHA, KOj MOMEHTAAHO C€ KOPUCTH 33 BAOXKYBArba BO
IPUAPYKEHN €HTUTETH.

MCDU 12 Oberogenysarve na Yuecitiso 8o octiaraiuu eniuuiuetuu (MCDOH 12)

MCOU 12 ru unTerpupa u ycoraacysa 6aparmara 3a 00eA0JeHYBabe 34 PASAUYHU TUIIOBUA Ha
BAOKYBalbad, BKAYUYBAjKM T 1 HEKOHCOAMAUPAHUTE CTPYKTYpUpaHu eHTuTeTn. BoBeysa
HOBM OaparmaTta 3a 00EeAOJEHyBaAbEe 3d PU3MIU HA KOM EHTUTETOT € U3AOKEH KAKO PE3YATAT
Ha HETroBaTa MOBP3aHOCT CO CTPYKTypPUPAHU €HTUTETU.

Tocaegosaiuerriu usmernu na MCC 27 u MCC 28 Baoxysarba 60 upugpyxkeril
eHtuuiteiu U 3aegHuykiu eaoxysaroa (MCC 28)
MCC 27 cera UCKAYIUTEAHO Ce OJHECyBa Ha rnoequHednu puHancucku usperrran. MCC 28

TH BOBEJYBA BAOXYBAbATA BO 3d€JHNUYKU BAOXKYBaAIbd BO CBOjOT AEANOKPYT. CeHaK, METOJOT Ha
TAABHMHA OCTAaHYBd HEIIPOMEHET.
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MCDU 13 Meperve na objexitiuera spegrociu (MCDH 13)
MCOU 13 Hema BAMjaHME HA TOA KOU CTABKU € NMOTpebHO Ja BujaT MepeHu 1o o6jeKTHBHA

BPEJHOCT, HO ja ITojacHyBa JeduHuiujaTta 3a objeKTUBHATA BPEJHOCT U JaBa yIATCTBO 1
noo6penn oberoJeHyBarba 3a Meperbe 1o objekTrsHa BpeHOCT. OBa e IPUMEHANBO 32
TOJUIITHY IePUOAU KOU MOYHYBaaT Ha uAu 1o 1 janyapu 2013 roguna. PakoBocTBOTO Ha
JpylITBOTO CeylITe He TO MIPOIJEHUAO BAHjaHUETO Ha OBOj HOB CTaHAAPJ.

Nsmenn na MCC 1 Ilpesenrupame Ha puHancucku ussernran (Msmenn na MCC 1)
Nsamenute nHa MCC 1 6apaar eHTUTETOT 4a TU TPyHHUPA CTABKUTE IPE3EHTUPAHU BO OCTAHATA
ceondaraa J06UBKA BO OHUE KOU, BO COrAacHOCT co octanatute MCOU: (a) nema aa Gugar
pekAacuuIIMpann TIOCAEJOBATEAHO BO 406UBKU UAM 3arybu u (6) ke 6ugat pexracudpuiupann
[IOCAE/JOBATEAHO BO JOOUBKM MAH 3arybu Kora ogpejeHn YCAOBU ce ucroAHeTu. Osa e
[PUMEHAMBO 34 TOAMIIIHU [IEPUOAU KO MOYHYBaaT Ha AU 110 1 jyan 2012 roauHa.
PakoBoacTBoTO Ha /lpyIITBOTO OYEKyBa Jd HACTAHAT U3MEHHU BO CETAIIIHOTO IPe3eHTUparbe Ha
CTABKM BO OCTaHaTa ceoldaTHa JOOMBKA, HO CEllaK, TOa HeMa /Ja BAUjaHUE Ha MEPEHETO UAU
[PU3HABAILETO HA TAKBUTE CTABKU.

N3menn na MCC 19 Kopucru 3a Bpa6orenure (M3menun na MCC 19)
Nsamenute nHa MCC 19 BrayuyBaat ogpesen 6poj Ha eAHu 110400pyBamba Bo CTanaapAoT.
Boraasno npomenuTe ce oJHeCyBaaT Ha AAHOBH 3a Jgedunupanu kopuctu. Tue:

ro OTCTpaHyBaaT “MeTo40T Kopujop” u GapaaT eHTUTeTUTE Ja ' IIPU3HAAT CUTE
AOOUBKY U 3arybM KOU HACTAHYBaaT BO II€PUOJ HA U3BECTYBALE

TO PAJMOHAAU3UPAAT MPE3CHTUPALETO HA IIPOMEHUTE BO IIAAHOT HA CPEACTBA U O6BpCKI/I

I'Ml 3ajakHyBaaT H6apamara 3a 06eA0JeHyBaIbe, BKAYUYBAjKU T 1 MH(OPMAIJUITE 32
KapaKTEPUCTUKUTE Ha MIAAHOBUTE 33 JepUHUPAHN KOPUCTHU U PU3NIIN HA KOU €HTUTETUTE
C€ U3AOKEHM IIPEKY YUEeCTBO BO UCTUTE

Nsamennte nHa MCC 19 crarysaar Bo cuaa 3a (PUHAHCUCKUATE MOJAUHU KOU [TIOYHYBAAT HA
uau 1o 1 janyapu 2013 roguna. Pakosogctsoro Ha /lpyurrsoro ceyiirre He ro
[IPOIJEHNAO BAUJAHUETO Ha PEBUAUPAHUOT CTAHAAP/ 34 KOHCOAMAUPaHU (DUHAHCUCKU
uspeltTan Ha /lpyurrsoTo.

2.2 TpaHcaKuuu BO CTpaHCKa BanyTa

TpancakuuTe JeHOMUHUPAHN BO CTPAHCKM BAAYTH C€ UCKaXaHu BO /leHapn co npumMeHa Ha
opunmjaAHIOT cpeJeH Kypc Ha Ha Hapogna banka na Perrybanka MakejoHnja xoj Baxku Ha
JEHOT Ha HACTAHYBAIbeTO Ha TPaHCAKIJMjaTa.

CpeacTtBaTta u OOBPCKUTE KOM TAACAT BO CTPAHCKU BAAYTH CE IIPEBeeHU BO BAAyTATA HA
U3BECTYBaIbe CO NPUMEHa Ha OPUIHjaAAHUTE KYPCEBU KO BAKAT HA JEHOT Ha COCTABYBAIHETO
Ha VI3Beunraj 3a ¢pmHaHCHCKATA cOCTOjOA, JOJeKa IaK CUTE ITO3UTUBHU 1 HETaTUBHU KYPCHU
PA3AUKU KOM IIPOU3AETYBAAT O/ IIPETBAPABETO HA U3HOCUTE BO CTPAHCKA BAAYTA, CE
BKAYYEHM BO JOOMBKHUTE UAM 3aryOUTe BO IIEPUOJOT Kora THe HacTanysaart. CpeHure
JAEBU3HU KypCeBU KoM Oea IpUMEHEeTH 34 IIPUKaKyBamwe Ha nosuguute Bo VIspernrajor 3a
dpuHaHCcHCcKaTa cocTojba JEHOMUHMPAHN BO CTPAHCKA BAAYTA, CE CACJHUTE:
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TpaHcakuum BO CTpaHCKa BanyTta (Npoaosnkysa)

31 gekemspmn 2011 31 gekemspun 2010
1EYP 61.5050 eHapu 61.5050 eHapu
1rbn 73.6322 [leHapun 71.5008 leHapun

23 HepBM>XXHOCTU, NOCTPOjKKU U onpema

HesmwkHOCTHTE, TOCTPOJKUTE U ONpEeMaTa ce eBU/JeHTHpaaT 1o HabaBHA BPeJHOCT AU 11O
IIpeTIocTaBeHa HabaBHA BPEJHOCT HAMAACHA 33 aKyMyAHpaHATd aMOpTU3aluja u
pe3epBUpambETO NopajH OLITETYBabe JOKOAKY rocton. HabasraTa BpeJHOCT BKAYYYBa
TPOILIIOHU KOU JUPEKTHO Ce OJHecyBaaT Ha HabaBkaTa Ha cpejcTpaTa. [leHaTa Ha YnHeme Ha
HeBWKHOCTUTE, U3rPAJeHU BO COIICTBEHA PEXUjA, C€ COCTOU 04 TPOLIOKOT 34 MATEPUjAA,
AUPEKTHA paboTHA CUAA U COOABETHU OIIITU IPOU3BOAHU TPOLLIOLHU.

[Ipernocrasena HaGaBHA BpeJHOCT MPETCTABYBA PEBAAOPU3UpaHa HaGaBHA BpeJHOCT Ha
OJpeJeHN CTABKM Ha HEJBIKHOCTHUTE, IOCTPOJKUTE U OlIPpeMaTa KOU Ce PEBAAOPU3NPAHU BO
nepuogure npeys 01 Janyapu 2003 roguna, 110 naT Ha npuMeHd Ha KoeUueHTH 3a
UH/JEKCUPAe YTBPAyBaHU 04 cTpana Ha /pxkasauoT 3aBog 3a CTaTUCTHKA.

ITocaeaoBaTernnTe HAOABKM C€ BKAYYEHM BO €BUJACHTHpAHATA BPEJHOCT Ha CPeJCTBOTO UAU
ce IIPU3HABAAT KaKO MOCEBHO CpejCcTBO, COOABETHO, CAMO KOTd IIOCTOU BEPOjATHOCT O/
MIPUAMB Ha UJHM €KOHOMCKU KOPUCTH 32 /IpyIITBOTO MTOBP3aHU CO CTaBKaTa M Kora HabGaBHATA
BPEJHOCT Ha CTABKATa MOXE pa3yMHO Ja ce usMepu. Cure gpyru peJOBHU OJpPXKyBamba U
MIOTIPABKU CE€ €BU/JEHTHPAAT KaKO PaCcXOJu BO OMAAHCOT Ha YCIIEX BO TEKOT Ha (PUHAHCUCKUOT
[epro BO KOj C€ jaByBaar.

He ce npecMeTyBa aMopTu3aluja Ha UHBECTUIJUUTE BO TEK.

AMopTHu3aiujaTa Ha OCTAHATUTE CTABKU Ha HE/BIKHOCTUTE M ONpeMaTa ce IpecMeTyBa
[IPABOIIPOIIOPIUOHAAHO, CO LJEA, Ja Ce paclpeleAr HabaBHATA UAU IIPETIIOCTaBeHaTa HabaBHa
BPEAHOCT /O HUBHUTE PE3UAyarHU BPpeHOCTU HU3 IIPOLIEHETUOT BEK Ha yroTpeda, Kako LITO

CAeAn:

3rpagu 40 roguHn
MoroHcka onpema 20 roguHn
Me6en 5 roguHmn
MoTopHM Bo3unna, KoMnjyTepcka onpema 4 rOAVHN

PesugyarnnTte BpeJHOCTH Ha Cpe/CTBATA U IPOIJEHETHOT BEK Ha yrioTpeda ce nposepysaar,
U JOKOAKY € NMOTPeBHO ce KOPErnpaaT, Ha CeKoj JaTyM Ha M3BeCTyBame. Kora
€BU/EHTUPAHUOT U3HOC HA CPEACTBOTO € IIOBUCOK O/ HETOBUOT IPOLIEHET HAJOMECTAUB
M3HOC, TOj BE€HAlll ce OTIHUIIYBa 4O HErOBUOT HAJOMECTAUB U3HOC.

[IpuxoanuTte MAKM pacxojuTe IOBP3aHU CO OTYIyBamwa ce oJpeayBaaT 1o IaT Ha cropeaba Ha
IPUAMBHUTE CO €BUACHTUPAHUOT U3HOC. PasankuTe ce BKAyYeHU BO M3BELITAjOT 3a ceondaTHa
A0OUBKA BO IIEPUOJOT KOT'a HACTAHYBAaT.
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24 HematepujanHu cpeactBa

Hemartepujarnure cpeJcTBa, KOU BO IJEAOCT C€ COCTOJAT O/ KAIMTAAUZUPAHU TPOIIONH 32
UCTPaKyBaibe U Pas3poj, npusHaenn Bo TekoT Ha 20006 roguna co gopmuparbero Ha TA-MA
A/l ce eBUJEHTUPHU 11O HUBHATA HAGaBHA BPEJHOCT, HAMAAEHA 34 AKyMYAHUpaHATa
amMopTu3ayyja.

25 OwrTeTyBaHe Ha HepmHaHCUCKK cpeacTBa

CpeacTBaTa IITO MOJAEKAT HA aMOPTHU3AIUjd BKAYUYBAjKU T U HEMATEPUjAAHUTE Cpe/CTBA
onmianu Bo bBeaerika 2.4 niorope, ce nmpoBepyBaaTr 0/ MOKHU OIITETYBAba CEKOTAIll KOra
OJpeJEeHU HACTAHU AU IIPOMEHU YKAXKYBAAT J€Ka €BUAECHTUPAHUOT U3HOC HA CPejCTBATA He
Moxke Ja ce HagomecTu. Cekoralll Kora eBUAeHTUPAHNOT U3HOC Ha CPe/JCTBATA 'O Ha/IMUHYBA
HEj3MHUOT HA/JOMECTAMB M3HOC, ce NpHU3HaBa 3aryba o/ olrrerysame. HajomecTausnor
M3HOC TIPETCTABYBa MOBUCOKMOT M3HOC MOMEry HETO MPOJaKHATA IJeHa U yrnoTpebHaTa
BpeJHOCT Ha cpeJjcTsata. HeTo npojaxnara 1jeHa e U3HOC KoOj ce Jobusa o/ npoaxba Ha
CpeACTBO BO TpaHCaKLMja IIoMery 4oOpo ussBecTeHu cybjekty, Jojeka yrnorpebeHara
BPE/AHOCT € CEralliHaTa BPeJHOCT Ha IIPOLUEHETUTE UAHU NTAPUYHU IIPUAUBUA KOU CE OYEKyBa
Ja IIPOU3AE3aT O/ KOHTHHYUpaHaTa yrorpeba Ha cpeJCcTBaTa U O HUBHOTO OTYryBarbe Ha
Kpajot o yrnorpebHuoT Bek. HajoMecTAmBruTE N3HOCH Ce MPOIJeHyBaaT 34 NOeJMHEYHN
CpeACTBa UAH, dKO € TOA HEMOXKHO, 34 JeAdaTa eJUHMIJa KOja FeHepupd TOTOBUHA.

2.6 duHaHCUCKU cpeacTBa

Apyurrsoro rm kaacuuupa cBonte (UHAHCUCKU CPEJCTBA BO CAEJHUTE KaTErOPUU:
duHAHCHCKU CcpejcTBa O OOjeKTUBHA BPEeJHOCT MPEKy JOOUBKU U 3arybu, KpeauTu 1
nobapysarba, (PUHAHCUCKU CPEJCTBA PACIIOAOKUBH 32 NIPOJakOa M PUHAHCUCKU CPEJCTBA KON
ce 4yaat Jo Jocrename. Kaacudukanujara 3asucu o/ 1jeAnTe 3a HabaBka Ha (pUHAHCHUCKUTE
CpeACTBa. PaKOBO,ZICTBOTO ™ KAaCI/Iq)I/II;I/Ipa CbHHaHCI/ICKI/ITe Cpe/JCTBa BO MOMEHTOT Ha
HUBHOTO IPBUYHO IIPU3HABAILE.

Qunarcucku cpegcii8a o objexiiusrHa spegrocil ipexy gobuskil u 3aeybu
DuHaHCUCKUTE CpeJcTBa N0 OBjeKTUBHA BPEJHOCT MPeKy JOOUBKY U 3arybu ce (PMHAHCUCKU
cpe/cTBa HAMEHeTH 3a Tprysarbe. EgHo dhuHancucko cpeJcTBo ce kaacudunupa Kako
CpeJCTBO HAMEHETO 34 TPryBarbe JOKOAKY C€ CTEKHYBA CO IJeA /Ja ce IIpoJaje BO KPaTOK POK.
CpeJcTBaTa BO OBaa KaTeropuja ce KAacuuirpaaT Kako TeKOBHU cpeJcTsa. /JpylrrBoTo
HeMa Ccpe/ICTBa KAACUUIIMPaH BO OBaa KaTeropuja Ha JaTyMOT Ha M3BECTyBarbe.

Kpeguinuu u iio6apysarea

Kpeawrnure u nobapysamara ce He-JepuBaTUBHI (DUHAHCUCKK CPe/JCTBA CO (DUKCHU UAK
O/JpeJeHN TAdKabd KO He KOTUPAaT Ha aKTUBEH asap. Tue ce BKAYYeHU BO TEeKOBHUTE
CpeJCTBa, OCBEH 33 OHUE KOU JOCIEBAdT BO IePUOJ MOJAOAT 04 12 Mecelin o4 AaTyMOT Ha
usBectysarbe. Kpeaurure u nobapysamara Ha /[pylIrBoTo Ha JaTyMOT Ha U3BECTYBabe Ce
CoCTOjaT 0/ nobapysama O/ KyIyBa4l U OCTAHATH 110OAPYBalba, ACHO3UTN U APUIHH
CpeJCTBa ¥ €KBUBAACHTH.
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duHaHCUCKU cpeacTBa (NPoAoSHKyBa)

Qurancucku cpegcuiléda paciiorOKAUSU 3a UPOgaxba

DUHAHCUCKU CPeJCTBA PACIIOAOKAMBH 32 IIpoJaxkba ce He-epuBaTuBU, KOU ce KPEUPaHU BO
oBaa KaTeropuja UAM MaK He ce Kaacuduiupanu Bo GUAO KoOja 0 OCTaHATUTE KaTeropun. Tue
Ce BKAYUYEHHU BO HETEKOBHU CPeJCTBA OCBEH dKO PAKOBOACTBOTO HeMd HaMepa 4d IO OTYI'H
BAOKYBAaIbeTO BO POK 0/ 12 Mecenu o4 4aTyMOT Ha usBecTysarbe. /IpymTBoTo Hema
KAacuUIMpaHo cpeACTBa BO OBaa KaTeropuja.

Qunarcucku cpegciliéa Kou ce wysadaill go gocilesarve

DUHAHCHUCKUTE CPeJCTBa KOU Ce UyBaaT /O JOCIeBabe ce HeJepUBATUBHU (DUHAHCUCKU
cpeacTsa co (PUKCHU AU yTBPAAUBHU IAAKaha, (PUKCHU JaTyMU Ha JOCHEBAbE 3a HAIIAATA U
3a kou, PakosoacTBoTO Ha /IpyIITBOTO MMa ITO3UTHUBHA HAMEPA U CIIOCOBHOCT Ja TH 4yBa JO
HUBHOTO JocrieBatbe. /JJokoAKy /IpylITBOTO NpoJasje 3Ha4YaeH U3HOC Ha (DPUHAHCUCKUTE
CpeJCTBa KOU Ce 4yBaaT JO /JOCIeBame IIpe/ HUBHOTO /JOCIIeBabe, JeAaTa KaTeropuja Ha
oBUeE cpeacTBa ce pekracuduinpa B0 (GUHAHCUCKUTE CPEACTBA PACIIOAOKAMBY 3a PO Jakba.
Co coctojba na 31 gekemspu 2011, /Jpyirrsoro Hema kaacuUIUPaHO CPeJCTBA BO OBad
KaTeropuja.

Toueiurno ipusrnasarve na ourarcuckuilie chegciiéa
QDuHAHCHUCKUTE CPeJCTBa Ce IPU3HABAAT HA JATYMOT Ha IIOPAMHYBAbe - JaTyM KOra
Apyurrsoro ce o6Bp3yBa Ja IO KYIIM UAU [IPOJAJe CPeJCTBOTO.

CuTe (ODUHAHCUCKY CPEJCTBA PA3AMYHU O/] CPEeJCTBATA 110 OBJeKTUBHA BPEJHOCT IIPEKY
AOOUBKY U 3arybu NOYETHO Ce IIPU3HABAAT CIIopes ODjeKTUBHATA BPEeAHOCT 3rOAEMEHA 32
TPaHCAKUOHUTE TPOILLIOLHU.

CpeacTaTa 110 06jeKTHBHA BpeHOCT IIPeKy AOOMBKU M 3arybu MOYETHO ce IpU3HABAAT
criope/l HUBHAaTa OBjEKTUBHA BPEAHOCT, IIPU LITO TPOUIOUUATE Ha TPAHCAKUUUTE CE
BKAYUYYyBaaT BO JOOMBKHU MAU 3arybM BO IEPHOJOT Kora ce mnojasysaat. (DUHaHCUCKUTE
CpeACTBa IIPECTaHyBAAT /Jd Ce IIPU3HABAAT 110 UCTEKOT Ha IIpaBaTa 34 IIPUMarbe HA IIapUYHUTE
TEKOBU 0/ (PMHAHCUCKUTE Cpe/CTBA UAM IO HUBHOTO IIpeHecyBamwe, a JpyirrsoTo ru
IIPEHEAO 3HAUYUTEAHO CUTE PU3ULU U KOPUCTU OJ COIICTBEHOCTA.

Tocaegosaitieano esugenituparee na GuHaHCUCKUIUE Chegciiia

DurHAHCUCKNTE CPe/ICTBA PACIOAOXKMBY 32 NMpoJaxta 1 (PUHAHCUCKUTE CPeJCTBa 10
00jeKTUBHA BPEAHOCT IIPEKY AOOUBKU U 3ar'yOU IIOCAEJOBATEAHO C€ €BU/JEHTUPAHU 110
HUBHATA O0jeKTHUBHA BPEJHOCT.

DuHAHCHUCKUTE CPeJCTBA KOU Ce 9yBaaT /O JOCIeBabe KaKO U KpeJuTuTe 1 nobapysamara ce
€BU/eHTHPAHU 110 aMOpTHU3MpaHa HabaBHA BpeJHOCT cO ynorpeba Ha MeToJOT Ha eDeKTUBHA
KAMaTa HAMAaA€HU 32 €BEHTYaAHM 3aryOu 110paJu OLITETYyBabe.

Jobuskure u 3arybure 04 NpoMeHaTa Ha O0jeKTUBHATA BPEJHOCT Ha CPEeJCTBATA 110
06jeKTHBHA BpeJHOCT TPEeKy JOOWBKU U 3arybm ce BKAy4yBaaT BO VI3Benrrajor 3a ceondpaTHa
206MBKA KaKO OCTaHATH HETO J06uBKM / (3arybu) BO IEPUOJOT KOr'd HACTAHYBAAT.
IIpomennTe Ha objeKTHBHATA BPEJHOCT Ha MOHETAPHUTE 1 He-MOHETAPHUTE BAOXKYBaAIbA
KAacuuIIMpaHu KakoO PaClOAOKUBH 32 IPoJaxba ce NMpU3HaeHd BO KallUTaAOT.
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duHaHCUCKU cpeacTBa (NPoAoSHKyBa)

Kora BaokyBarbaTa KAACUDUIUPAHT KAKO PACIIOAOKHUBH 32 IPoJaxba ce MpoaBaaT UAU ce
OLLITETEHU, aKyMyAUPAHATA KOPEKUja Ha OOjEeKTUBHATA BPEAHOCT IIPU3HAEHA BO KAIIUTAAOT
ce BKAyYyBa BO VIsBerrtajor 3a ceondpatia gobuska kako Jobusku / (3ary6u) o4 BAOKYBarba.

Kamarture Ha BAOXYBaAbATA BO XapTUN O/ BPEJHOCT PACIIOAOKANBU 3 Hpoaax6a ce
npecmMeTann co YHOTpeGa Ha MeToJaTa Ha C(beKTI/IBHa KaMaTa u ce IPU3HaA€HU BO I/ISBCLUTS,jOT
3a CeOH(baTHa Z[O6I/IBK21 KaKoO JeA 04 OCTAHATUTE IIPUXOAN. Z[I/IBI/IZ[GH,Z[I/ITC Ha BAOXYBambaTa BO
WHCTPYMEHTU HA KAIIUTAAOT PACIHOAOKAUBUA 34 Hpoaax(ﬁa Ce€ IIPpU3HAE€HU BO I/IBBeLHTajOT 3a
CCOHCbaTHa J[O6I/IBK21 KaKoO JeA 04 OCTaHATUTE IPUXoAn 1 Kora APYLLITBOTO nma
BOCITOCTABEHO IIPAaBO HA NIIPUAUB O AUBUACHAU.

O6jexTUBHUTE BpeJHOCTU Ha KOTHUPAHUTE BAOKYBArba HA akTUBHU Oep3u ce Gasupaat Ha
TEKOBHUTE IJeHU Ha KoTanuja. /JOKOAKY 11a3apoT 3a Hekoe (PUHAHCHUCKO CPeJACTBO HE €
akTuseH (M 32 HEKOTUPAHU XapTUM O/ BpeAHOCT), /IpylITBOTO YTBpAYBa OOjeKTUBHA
BPeAHOCT 110 I1aT Ha yrnoTpeHa Ha TEXHUKU Ha IIPOLICHKA.

Ouuitetuysarve 1a unarncuckuilie chegciiéa

Ha cexoj gaTym Ha ussectysame, /JpynITBoTo NPoIleHyBa JaAd IOCTOU OOJEKTUBEH JOKa3 3a
OIITETYBAkE HA €JHO (PUHAHCUCKOTO CPEJCTBO AU I'pyla Ha (DUHAHCUCKU cpedcTsa. Kaj
BAOKYBAIATA PACIIOAOKAUBY 32 NIPOJaxkDa, 3HAUNTEAHOTO UAU IIPOAOHTUPAHO Ollarame Ha
objeKTUBHATA BPEeAHOCT Ha (PUHAHCUCKOTO CPEJCTBO M0/ HEropata HabaBHa BPEJHOCT
IIPETCTABYBA MHANKATOP J€Ka CPeJCTBOTO € OLUTETEHO.

JJOKOAKY TIOCTOM TaKOB JOKa3 3a (PUHAHCUCKUTE CPEJCTBA PACIIOAOKAMBY 34 MPOAakDa,
KyMYA4TUBHATA 3aryba - UsMepeHd Kako pa3AMka Mer'y HaGaBHATa BPEJHOCT U TEKOBHATA
00jeKTHBHA BPEJHOCT, HAMAACHA 34 3arybaTa [opaju OLITETyBabe [IPETXOAHO IIPU3HAEHd BO
U3BEIITAjOT 332 (PMHAHCHUCKA COCTOjOa, C€ OTCTpaHyBa O/ KAIIUTAAOT U Ce IPU3HaBa BO
U3BEIITAjOT 3a ceoripaTHa J0OUBKA. 3arybure nopaju olITeTyBabe IPU3HACHN BO
U3BEIITajoT 3a ceondaTHa JOOMBKA 32 BAOKYBarbaTa BO MHCTPYMEHTH Ha KallUTaAOT He ce
H4/JOMECTyBaaT IPEKy M3BEIITajoT 3a ceondarHa JoOuBKa. TeCcTupameTo 3a OlITeTyBabe Ha
nobapysamara 0/ Kyrnysauute e objacHETO BO IPOJOAKEHNE Ha oBaa beaernka.

2.7 3anuxm

3aAuxuTe ce BpeJHYBaHU 110 IIOHUCKATa IIoMel'y HabaBHATA U HETO PEeaAn3alJuOHATA
BpegHocT. Tporronure, KOu BKAyqyBaaT CoOABETeH JeA (PUKCHU U BapujabUAHU TPOIIONN Ha
paboTemeTo, ce NPUINILYBAAT Ha 3aAUXUTE OJPeJeHU CIIope] METOJOT KOj € HajcOOJBETEH
34 JaJeHaTa KAacd Ha 3aAUXH, KaJe MHO3UHCKUOT JeA Ce OJpeJyBa Cliope/] MeTOJOT TpBa
BAE3HA - IpBa u3Ae3Ha”. HeTo peainsaimonara BpeJHOCT NPETCTABYBA MPOJAKHA BPEHOCT
BO CEKOjJHEBHUOT TEK Ha paboTaTa, HAMaAE€Ha 3a [IPOIJEHETUTE TPOLLIONH 334 KOMIIACTHPAE U
npodaxoa.



FA-MA Al - Ckonje 17

Benewku KoH (hpHaHCUCKUTE U3BellTau (MpPoAoKyBa)
CMeTKOBOACTBEHMU NONMMTUKM (MPOJOSIKYBa)

2.8 Mob6apyBarba o4 KynyBsaim u octaHaTu nobapyBarba

[To6apyBarbaTa 0/ KyIyBauu UHUIUjAAHO C€ IPU3HABAAT MO HUBHATA OOjEKTUBHA BPEJHOCT U
IIOCA€JOBATEAHO CE€ U3MEPEHU CIIOPE/] HUBHATA dAMOPTHU3NPAHA HabaBHa BpEeAHOCT CO
YHOTpe6a Ha METOJA0T Ha ecbeKTI/IBHa KaMaTHa CTallka, HETO O/ pE3C€PBUPALETO IOpaAn
onrrerysare. Pesepsuparbe nopa n olrreTysame ce IPecMETyBa Kora 1ocTon objeKTUBeH
JA0Ka3 J€Ka ApymTBOTO HEMa Ja MOXeE Ja ' HAIIAATU CUTE H06apyBaH)a criopeJ HUBHUTE
OPUTMHAAHU YCAOBU HA H06apYBaILa. 3Ha‘H/IT€/\HI/I (bI/IHaHCI/ICKI/I IIOTEHIKOTNU HA JOAKHUKOT,
BEPOjaTHOCTA 34 CTevaj MAU (PUHAHCHCKO PEOPTraHM3NpPaIbe KaKO U IIPOAOHTUPAIHE UAU
HEMOXXHOCT 34 IIAaKarbe MPEeTCTAByBaAaAT NHAUKATOPU JEKA noGapyBaH)aTa O/ KyIlyBa4iun ce
OILIITETEHU.

V3HOCOT Ha pe3epBUPAKETO PETCTABYBA Pa3AUKa IIOMEry €BUJASHTUPAHUOT U3HOC Ha
CpeACTBOTO M CETAIIHATa BPEAHOCT Ha IIPOLEHETUTE UAHU NTAPUYHU TEKOBU AUCKOHTUPAHU
CO NIPUMEeHa Ha U3BOpHaTa e(PeKTUBHA KaMaTHa CTarka Ha (PUHAHCUCKTO CPEJCTBO.
CpesacTpaTa CO KPaKTKOPOYHO JOCIIeBAbE He Ce JUCKOHTHpaaT. EBU/AEHTUPAaHMOT U3HOC Ha
CpeACTBOTO C€ HAMAAYBa IIpeKy ynorpebaTa Ha CMeTKa 3a pe3epBUparbe 11opaju
OLLITETYBAIbe, CO UCTOBPEMEHO IIPU3HABALE Hd COOABETHUOT PACX0/ MOPAAU OLITETYBAILE BO
TEKOBHUOT M3BEIITAJjOT 3a ceordarHa Jobuska. Bo cAy4aj Ha HEHAIIAATAMBOCT Ha
no6apyBameTo UCTOTO Ce OTIUIIYBA HACIPOTU HEMOBOTO pesepsupame. IlocaesoBaTeanara
HAIlAATa Ha [IPETXO/HO OTHUIIAHUTE U3HOCHU Ce IIPU3HABA KAKO TEKOBHU JOOUBKU BO
M3BEIITajoT 3a ceondaTHa JOOUBKA.

2.9 MapuyHu cpeacTBa U eKBUBAJIEHTU

HapI/I‘{HI/ITC CpeACTBA U €KBUBAACHTU BKAYUYYBAaT rOTOBUHA BO 6AarajHa, JACTIO3UTHU 110
BUJYyBabE BO 6aHKU U Apyru KpaTKOpO‘{HI/I BUCOKOAUKBU/JHU BAOXKYBdIbd KON JOCIIeBaAaT BO
[IepuoJun He MMOJOATH O/ 3 meceyu.

2.10 KanuTtan, pe3epBu n akymympaHu o6MBKHM
(a) AKIJI/IOHCPCKI/I KalmmTaAa
AKI;I/IOHepCKI/IOT KarmTan ja IIPETCTAByBAa HOMUHAAHATA BPEAHOCT HA EMUTUPAHUTE AKIJUU.

(6) Tporoyn NoBp3aHu CO EMUCHja Ha AKIJUN

Tpotrorre MOBp3aHu CO EMUCHjA HA HOBY aKIJUHU, OIJUNA UAU CTEKHYBAILETO HA JEAOBHA
AKTHUBHOCT Ce MPE3EeHTUPAHU BO KAIIUTAAOT KAKO HAMAAYBAIbE, HETO O AAaHOKOT, Ha
[IPUAUBUTE.

(8) Pesepsu

PeseppuTe, KoM Ce COCTOJAT O/ PEBANOPUIAMOHN, 3aJOAKUTEAHN 1 PE3EPBU 3a COTICTBEHN
aKIJUN ce CO3Ja/JleHU BO TEeKOT Ha TepPUOAUTE BP3 OCHOBA Ha JOBMBKY/3arybu o/
peBaropu3alMja Ha MATEPUjaAHUTE CpecTBa N (PMHAHCUCKUTE CPEJCTBA PACTIOAOKAUBU 32
IPoAak6a, BO CAYHAjOT CO PEBAAOPU3ALMOHM PE3EPBU KAKO 1 TIO TIaT Ha paciipejenba Ha
aKyMyAUpaHuTe JOBUBKM BP3 OCHOBA HA 3aKOHCKA PETYAATUBA U OJAYKUTE Ha PAKOBO/JCTBOTO
¥ akijmoHepuTe Ha /JpyITsoTo.

(r) AkymyAnpanu 406UBKU
AxyMyAnpaHuTe JOOUBKU I'M BKAYUYBAAT 3a/psKaHUTE JOOUBKU O/ TEKOBHHUOT U IIPETXOJHUTE
HEePUOU.
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2.1 ®drHaHCUCKMU 06BPCKM
CDI/IHaHCI/ICKI/ITe O6BpCKI/I ce KAaCI/I(le/ILjI/IpaaT BO COT'AACHOCT CO CYHITHHATA HAa JOrOBOPHUOT
ApaHXMaH.

Cute dunancucku o6Bpcku Ha /JpyIITBOTO HA AaTYMOT Ha U3BECTYBAbe Ce KAacupuupaar
BO KaTeropujata (PMHAHCUCKU OOBPCKU 110 aMOPTU3NpaHa HaOaBHA BPpeHOCT U UCTUTE Ce
COCTOjaT 04 OOBPCKU clipeMa 406aByBaYM U OCTAHATU OOBPCKU U I1033jMULIML.

QuHaHCcHCcKUTEe OOBPCKU Ce IIPU3HABAAT BO MOMEHTOT Kora /lpylITBOTO CTaHyBa CTpaHKa BO
JAoroBop 3a obesbegyBarbe Ha ojpejeH puHaHcucku nHeTpyMenT. [losajmunure m o6BpckuTe
KOH 4006aByBa4M U OCTaHATUTE OOBPCKU C€ JElPU3HABAAT BO MOMEHTOT KOI'd C€ U3MUPEHH,
OTK4KAHU MAM UCTEUEHU.

IToueTHOTO I[IPU3HABAILE U TTOCAEJOBATEAHO MEPEHHE HA (bI/IHaHCI/ICKI/ITe OGBPCKI/I 11O
AMOPTU3UPAHA HabaBHa BPEAHOCT € OIIMIIaHO BO ITPOAOAKEHUE.

212 Mo3sajmuum

ITozajMunnTe MHAIIMjAAHO Ce€ eBU/AEHTUPAHU CIIope/ HUBHATA OOjeKTUBHA BPEJHOCT,
HaMaA€Ha 34 TPAHCAKIJMOHU TPOIIOIIN. HOCAezIOBaTeAHO, HOBajMI/IIJI/ITe Ce €BU/JeHTHpaaT
criope/ HuBHaTa amopTusupana HabasHa BpegHocT. [ToszajMunure ce kaacuugmpann kako
TEKOBHM OOBPCKU OCBEH JOKOAKY /IPYIITBOTO MMa HEYCAOBEHO IPAaBO 3a MMOJMUPYBarbe Ha
O6BpCKaTa 3d HE IIOMAAKY O/ 12 Mecenn o4 AATYMOT Ha U3BECTYBAIbE.

2.13 O6Bpcku cnpema gobaByBauunTte

O6BpckuTe cripema Jo6aByBauu MHUJUJAAHO CE€ €BU/SHTUPAHM 110 HUBHATA OOjeKTUBHA
BpeAHOCT 1 ITOCAEJOBATEAHO CE U3MEPEHU CIIOpeE/] HMBHATAa aMopTﬂsnpaHa HabaBHa BpPEAHOCT
CO yHOTpeGa Ha METOJ0T Ha e(‘beKTI/IBHa KaMaTHa CTallka.

214 TekoBeH 1 04N10XKEH flaHOYEH pacxos

TeKOBeH JAAHOYEH pACXoJ, 11O CTallKa O 10%, Ce IIpeCMEeTyBa HA HEIIPU3HACHUTE PACXOJAN 3d
JAAHOYHU [JEAU KOPETUpaHN 3d JAHOYHUOT KPEAUT, KAKO N HaA pacClipeJeAeHaATa ,Z[OGI/IBKa 3a
JAUBU/EH/W Ha NIPaBHU AMIJA - HEPE3UJEHTU U Ha pusnuku Anga. Hepacnpejeaenara gjobuska
HE Cc€ OJaHOYYyBa.

OJAOKEHUOT JaHOUEH PACX0/ Ce €BUJAEHTHPA BO IJEAOCT, KOPUCTEJKH ja METOAATa Ha
0OBpCK4, 32 BPEMEHUTE PA3AUKHM KOU CE€ jaByBaaT IOMel'y JaHOYHATa OCHOBA HA CpeJCTBATa U
OOBPCKUATE 1 U3HOCHUTE IO KOU UCTUTE C€ €BUJAEHTUPAHN 32 IJEANTE Ha (DUHAHCUCKOTO
usBecTyBarbe. [Ipn yTBpayBame Ha OJAOKEHUOT JaHOUEH PACcXO/ CE KOPUCTAT TEKOBHUTE
BaKEUYKM JaHOYHU cTallku. OJAOKEHUOT JaHOYEH PACX0/ Ce 3aJOAXKYBa UAU 0400pyBa BO
M3genrrajor 3a ceonparHaTa 400MBKa, OCBEH JOKOAKY C€ OJHECYBa HA CTABKU KOM JAUPEKTHO
ro 3a40AKyBaaT UAU 0400pYyBaaT KAIUTAAOT, BO KOj CAyYaj OAAOKEHUOT JAaHOK ce
€BU/IEHTUPA UCTO TAKA BO KAIIUTAAOT.

OJArOKEeHUTE JaHOYHU CPEJCTBA CE MPU3HABAAT BO O0EM BO KOj IIOCTOU BEPOjATHOCT 34
HMCKOPHUCTYBAIbe€ Hd BPEMEHUTE PA3AUKU HACIIPOTU U/HATA PACIIOAOKAUBA OJaHOYMBA
20OUBKA.

Co coctojba na 31 aekemspu 2011 roguna, ApyrtsoTo HemMa eBUAECHTUPAHO OJAOKEHU
JAHOYHM Cpe/CTBA UAU OOBPCKH, B1/€jkn HE MOCTOjaT BpeMEH! Pa3AMKU HA OBHE JdTYMU.
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2.15 MpusHaBame Ha NpuxoauTe M pacxogute

HpI/IXOLII/ITe ce COCTOjaT oA OGjGKTI/IBHa BpEeJHOCT Ha 1IpoAaJ€HU CTOKU U YCAYTHU, HAMAA€HA
3a JAHOKOT Ha JoJa/JeHa BpeAHOCT u oJpeJeHn HOHYCTI/I. HpI/IXO/J,I/ITe CE€ IIPpU3HABAAT KOrad
N3HOCOT Ha HpHXOAHTe MOJKE IIPEPN3HO Ja CE€ U3MEPU U CE OYECKYBA /JEKaA Cl)I/IHaHCI/ICKI/IOT
npuxoJa o4 I/ISBpmeHaTa TpchaKI;I/I]'a Ke nMa IIPUAMB BO CHTUTETOT, KOra HaHpaBeHI/ITe
Tpolmoyn AU UAHN TPpOIIOU MOXE IPEUU3HO Jad Ce€ U3MepaAT U CE€ UCIIOAHETU
KPUTEPUYMHUTE 3a PA3AMYHUTE aKTUBHOCTHU Ha /JpyIITBOTO.

HpI/IXOLII/ITC CE€ IIPU3HABAAT KAKO IITO CAEAU:

lMpuxoam of ycriyri Ha NPeHoC Ha NPUPOAEH rac

OBsue IPUXOAN Ce COCTOjAT 0O (DAKTYPHUOT U3HOC HA KOAUYMHUTE HA MIPEHECEH TPUPOJEH
rac npeky [acoBogHUOT cucTeM, criope JeHU yTBPAEHU COTAACHO oJpeafuTe 0/
[IpaBUAHMKOT 34 HAYUHOT U YCAOBUTE 34 PETYAUPAILE HA [JEHUTE 3a TIPEHOC, AUCTPUbyIuja n
cHab yBarmbe CO IPUPOJEH rac JoHeceH o/ crpana Ha PKE.

TpoLuouym of 4e10BHOTO paboTerbe
TpOLHOIJI/ITe oA AEAOBHOTO paGoTeH)e ce HpI/I3HaBaaT BO HepI/IO/J,OT Ha HUBHOTO HaCTaHYBaI—be
OJHOCHO BO MOMEHTOT Ha I/ICKOpI/ICTYBaH)eTO Ha YCAYFI/ITe.

lMpuxogm of huHaHCUpame

[Ipuxoaurte 04 pMHAHCUPAHE BKAYUYBAAT IPUXOAM O/ Ka3HEHU KaMaTH U IO3UTUBHU KYPCHU
pasaukn. [Ipuxognre o4 KamMaTu ce MpU3HaBaaT BO U3BENITAjOT 3a ceondaTHaTa JoOUBKa
KOT'd ce IIPECMETYBAaT, 3eMajKi I'o BO Ipe B/ e(PeKTUBHIOT IPUHOC Ha CPEACTBOTO.

Pacxogwm og puHaHcupare
PaCXOAI/ITe oA (bI/IHaHCI/IpaIbe BKAYYYBAaT pacxoJu O/ Ka3HEHW KaMaTU N HETATUBHU KYpPCHU
Pa3sAUKHA.

Tpormoure 3a no3ajMyBarbe KOu AUPEKTHO ce OJHeCyBaaT Ha HabaBkaTa, usrpagbata uAu
MIPOM3BOJCTBOTO Ha CPeJCTBO KOE Ce KBaAM(HUKYBA CE€ KAUTAAUZNPAAT KAKO JEA O/
HabaBHATA BpeJHOCT Ha Toa cpedcTso. [Ipuxogor 3apaboTeH 04 NOBpEeMEeHN NHBECTUpaba Ha
criegupUIHITE TPOIIIOIH 3a [1033jMyBarbe, Kou Tpeba Ja ce UCKOPHUCTAT 3a CPeJCTBOTO Koe
ce kBaAnUKYBa, C€ HaMaAyBa O/ TPOIIOIUTE 32 I103ajMyBarbe KON Ce€ KBaAM(PUKYBaaT 32
KalluTaAu3aluja.

2.16 HapomecTu 3a BpaboteHute

lNpupaoHecu 3a NeH3NCKO ocuUrypyBare

APYLHTBOTO Ma IIE€H3NCKN ITAAHOBU COTAACHO JOMalllHaTa per}\aTI/IBa 3a COI;I/Ija/\HO
OCUTYpPYBarbe CIiopea KOja IIAAKa IMprUJOHECH 3a IEH3UCKO OCUTYPYBAIbE€ HA CBOUTE
spaborenu. [Ipugonecure, Bp3 OCHOBA Ha MMAATHUTE, C€ ITAAKAaT BO IPBUOT U BTOPUOT
IIEH3UCKU CTOAD KAakO U BO AOGpOBOAeH I[IPUBATEH IIEH3MCKN Cl)OHA, Kou ce oAroBOpHU 3a
UCIIAATA Ha IIEeH3UNnTe. He HOCTOjaT JOIIOAHUTEAHN O6BpCKI/I BO BpCKa CO OBHUE II€H3UCKU
IIANAHOBMU.

O6BpCKYM NMpu NEH3NOHUPar-e Ha BPaboTeHUTe

APYLHTBOTO, COI'AdACHO COO/JBETHUTE JOMAIIIHN 3aKOHCKU oapeafiﬂ, HUCIIAaKa Ha Bpa6OTeHI/IT€
rnocebHa MUHUMAAHA cyMma IIpU MEH3NOHUPABLETO BO N3HOC €/HAKOB Ha TPpOMECEHA IIPpOCeYHaA
IrAaTa. APYLHTBOTO HEMa U3BPIICHO pe3epBUpPaAIbE 3a IPECMETAH nocebeH MUHUMAAEH U3HOC
3a MEH3NOHUpPAake Ha BpaboTeHnTe, OMAejKi OBOj M3HOC HE € O/ MaTepUjarHO 3HAUYCHE 32
(‘bI/IHaHCI/ICKI/ITe n3BelITaun.
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217 [OaHoK Ha fofaaneHa BpegHOCT
HpI/IXOLII/ITe, TPpOLIOIUTE U CPEACTBATA CE IIPU3HABAAT HAMAACHU 34 U3HOCOT HA JAAHOKOT Ha
JAoJa/JieHa BpeJHOCT, OCBEH:

- Kora JAAHOKOT Ha JoJaJeHa BpeEJHOCT O/ HabaBka Ha CpPeACTBA UAU YCAYTU HE €
HaJgOMEeCTHUB O/ JaHO4YHATA BAACT, BO KOj CAY‘Iaj JAHOKOT Ha JoJa/JeHa BpeAHOCT Ce€ IpU3HaBa
KaKO J€eA O/ TpOHIOIIUTE 3d CTEKHYBAIbE HA CPEACTBOTO UAU KAKO JAEA O TPOIIOKOT KaJe
IIToO € COOJBETHO,; U

- [To6apysama u 06BpCKU KO Ce UCKa)KaHU CO BKAYUYEH U3HOC HA JaHOKOT Ha
JoJajeHa BpeAHOCT.

HeTto u3HOCOT Ha JaHOKOT Ha J0Ja/eHa BPeAHOCT KOj C€ HaJOMEeCTyBa OJ, UAU Ce IAaKa Ha
JAHOYHUTE OPTaHU CE€ BKAYUYBA KAKO /JeA 0/ nobapyBarbaTa UAU OOBPCKUTE BO OUAAHCOT Ha
cocTojba.

2.18 Pacnpepen6a Ha guBugeHaun

Pacnpeserbara Ha guBnjgeH U Ha akuoHepute Ha /IpyInTBOTO € €BuJeHTUpaHa KaKo
06BpcKa BO (PUHAHCUCKUTE M3BEIITAN BO MIEPHOJOT KOora THE ce 0JOOpPEeHH O/ aKIJUOHEepUTe
Ha /IpymrrsoTo.

2.19 PesepBupama

Pesepsupare ce npusnasa kora /[pylrrBoTo nma TeKoBHa OOBPCKA KaKO PE3YATAT HA HACTAH
O MUHATOTO U IIOCTOU BepOjaTHOCT JEeKa Ke 61/146 HOTp€6€H OJAUB Ha CPe/JCTBA KOU
BKAYYYBaaT €KOHOMCKU KOPUCTU 3d IIOAMUPYBAbLE HA O6BpCKaTa, a BOeJHO Ke GHAG
HalpaBeHa BEPOJOCTOjHA NPOIJeHKa Ha M3HOCOT Ha obBpckarta. Pesepsupamara ce
[IPOBEPYBaaT Ha CEKOj JaTyM Ha COCTAaBYBarbe€ Ha M3BENITanTe 34 (pUHAHCUCKATA cOoCcTOojba 1
ce Koperupaar co 1jea Ja ce pedaekTupa HajgobpaTta TeKoBHa rpoijerka. Kora edekror Ha
BpeMeHaTa BPeJHOCT Ha IIAPUTE € MATEPUjAAEH, U3HOCOT Ha PE3EPBUPAILETO IIPETCTABYBA
ceramiHa BpeJHOCT Ha TPpOIIOJUTE KOU CE€ OYEKYBa Ja ce HOjaBaT 3a IOAMUPYBAbE Ha
obBpckara. He ce esngenTupanu pesepsupara 3a nAHU 3arybu o paboTerbe.

2.20 MpeB3emeHU M Hen3BeCHU 06BPCKU

He ce esugenTupanu nenspectu o6Bpcku Bo hunarcuckure usserrran. Tue ce objasysaar
JAOKOAKY ITOCTOU BepOjaTHOCT 3a OJAUB Ha CPpeJCTBA KOU BKAYYTYBAAT €KOHOMCKU KOPUCTU.
Ncro TaKa, HEU3BECHU CPpe/JCTBA HE CE€ €BUJCHTUPAHN BO CbI/IHaHCI/ICKI/ITe n3BElITan, Ho ce
ofjaByBaaT Kora IIOCTOU BEPOjATHOCT 3a MIPUAMB Ha €KOHOMCKU KOpUCTH. VI3HOCOT Ha
HeusBecHa 3aryba ce eBUJeHTHPa KAKO Pe3epBUPAIbE JOKOAKY € BEepOjaTHO AeKa UJHUTE
HACTaHU Ke MOTBPAAT IOCTOECIHLE HA OGBpCKa Ha AC€HOT HA U3BECTYBAILE U KOT'd MOXE /Ja Cce
HallpaB! pa3yMHa IIPOIJEHKA Ha U3HOCOT Ha 3ary6aTa.

2.21 U3BecTyBare No ornepaTtuBHU CErMEHTH
JernoBHu cermeHTn

JeroBHUTE aKTUBHOCTH Ha /IpyIITBOTO Ce OJHECYBaaT Ha €/eH OIePaTUBEH CErMEHT -
yIpaByBame U cTonaHucypamwe co ['acopognnor cucreM Ha Penybanka Makegonuja.

leorpaghcku cermeHTn
JeroBanTe akTUBHOCTH HAa /IpylIITBOTO Cce BpUIAT HA TepuTopujaTa Ha Permybanka
Makegonwuja.



F'A-MA ALl - Ckonje 21

Benewkun KoH huHaHCUCKUTE u3BeLwTaun (NPoAosSHKyBa)
CMeTKOBOACTBEHMU NONMMTUKM (MPOJOSIKYBa)

2.22 TpaHcakuum co noBp3aHu cybjekTn

IToBp3anu cybjexkTn ce oHue Kaje eJHNOT CYHjeKT ro KOHTPOAUpPA APYyTHUOT CYOjeKT UAN nMa
3Ha‘IajHO B/\I/IjaHI/Ie BO L[OH@CYBaH)eTO Ha CbI/IHaHCI/ICKI/ITe n JCAOBHUTE OJAAYKHN Ha APYFI/IOT
cybjext. Tpancakyunre Ha /IpyirtBoro co nospsanu cyGjekTu ce ogHecyBaaT Ha
TpaHCAKLIUATE BO PEJOBHUOT TEK Ha paboTemeTo.

2.23 HacTtaHu no gatymoT Ha nssecTtyBare

Hacranwure o 3aBPLIETOKOT HA TOJNHATA KON 06636€AYB2[2.T JAOIIOAHUTEAHN I/IHCbOpMaI;I/II/I BO
BpPCKa co cocTojbara Ha /IpylITBOTO Ha A€HOT HA COCTABYBakbe Ha U3BEIITajOT 3a
(punaHCcKHCcKaTa cocTojba (HACTAHM 3a KOM MOKE Ja e BPIIM KOoperuparbe) ce pepAeKTupaHu
BO CbI/IHaHCI/ICKI/ITe n3BelITan. OHI/IG IIOCACJOBATEAHN HACTAHU KOU HEMAAT KAPAKTEP HA
KOPEKTUBHU HACTAHU ce 06jaByBaaT BO COO/BETHA BeAelllKa JOKOAKY UCTUTE C€ MATEPUjaAAHO
3HAYajHU.
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3 YnpaByBare co (PUHaAHCUCKN PU3ULIN

3.1 dakTopu Ha PUHAHCUCKM PU3NLM

JerosHurTe akTUBHOCTH Ha /IPYIITBOTO C€ M3AOKEHU HA PA3AUYHU PUUIU O/ (PUHAHCUCKU
KapakTep, BKAYIYBajKU PU3UK O/ KpeAUTUPAE U PUSUIUTE MOBP3aHU CO €(PEKTUTE O/
MIPOMEHUTE BO JAEBU3HUTE KYPCEBU U KAMATHUTE CTAIKU. Y IPABYBAHETO CO PU3UIU HA
Apyurrsoro ce hokycupa Ha HENpeJBUIAUBOCTA Ha 11a3apUTE U Ce€ CTPEMU KOH
MUHUMAaAU3NPpAKhEe Ha TOTEHUjaAHUTE HETATUBHU e(EeKTU BP3 YCIEIIHOCTA Ha JeAOBHOTO
paboreme Ha /lpyHITsoTo.

YupasysameTto co pusuyu Ha /lpyirrsoro ro Bpiiu Pakosoacrsoro Ha /lpyliTBoTo Bp3
OCHOBA Ha NPETXOJHO 0J00pPEHNU MUCMEHU MTOAUTUKU U [IPOIjeJypu KO To oriakaar
[JEAOKYITHOTO yIPABYBAbEe CO PU3UIIU, KAKO U CrieupUIHUTE T104padja, KaKo IITO Ce
PHU3UKOT O/ KYPCHU PA3AMKHU, PUSUKOT O/ KAMATHU CTAIKM, PUSUKOT O/ KPEeAUTUPAIbE,
yrorpefaTa Ha BAOKYBAIbATA U [IAACMAHUTE HA BUIIIOKOT AUKBUAHU CPEJCTBA.

3.2 MasapHu pusnym

Pusuk og KypcHu pasnvku

APYHITBOTO nma JEAOBHU AKTUBHOCTHU HA MefYHapOAHHTe nasapu, 1 € U3A0XKEHO Ha PU3UK
0/ KYPCHM PA3AUKHU KOj CE jaByBa 0 U3A0KEHOCTA KOH PA3AUYHU BAAYTH, TOCEOHO BO OAHOC
Ha Esporto. Apyurrsoro He KOpucT MHCTPyMeHTHU 32 06e36eayBambe 0/ PU3KK O/ KypCHU
Pa3AUKA. PaKOBOdCTBOTO Ha ApYLHTBOTO € OATOBOPHO 324 OJPKYBAbE€ HA COOJBETHA HETO
HOSI/II;I/Ija 3a ceKoja BaAyTa 1lIOeJNUHEYHO, KAaKO 1 BKYITHO 34 CUTE BAAYTU. CeFaHJHaTa
BPEAHOCT Ha cpeJcTBaTa u o6BpckuTe Ha /IPyILITBOTO J€HOMUHUPAHU BO CTPAHCKY BAAYTU €
KaKO IITO CAE€JU BO TabeaarTa:

CpeactBa 2011 2010
(000 MKL) (000 MKL)
EVYP 15,540 6,249
15,540 6,249

06BpcKHU
EVYP 531 947
ren 33 33
564 980

AHanm3a Ha CeH3UTUBHOCT Ha CTPaHCKu BaslyTn

2011

HeTo usHoc 1% 1%

EVP 15,009 150 (150)
rern (33) - -
[obuska/ (3ary6a) 14,976 150 (150)
2010

HeTo usHoc 1% 1%

EVP 5,302 53 (53)
rern (33) - -

[obveka/ (3ary6a) 5,269 53 (53)
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MasapHu pu3uym (NpoaosnKysa)

AHaAn3aTa Ha CEH3WTUBHOCT I'M BKAYYYBa €/JWHCTBEHO MOHETAPHUTE CTABKU JEHOMUHUPAHU
BO CTPAHCKA BaAYTa HA KPajOT HA MOJAUHATA, IIPU LITO C€ BPILIU KOPEKIJUja HA HUBHATA
BPEJHOCT IIpU IIPOMEHA Ha KYPCOT Ha CcTpaHcKaTa BaayTa 3a 1%. [lo3suTuBHMOT O/4HOCHO
HETaTUBHUOT M3HOC O3HAYYBA 3TrOAEMYBarbe/HaMaAyBatbe Ha JOOUBKATA UAU OCTAHATUOT
KAIIUTAA, KOj IIITO Ce jaByBa BO CAYYaj JOKOAKY JAEHAPOT ja HAMAAW/3TOAEMH CBOjaTa
BPEJHOCT BO OJHOC HA CTPAHCKUTE BaAyTH 3a +/- 1%.

3.3 Punauk o Kpegutupame

KpeauTHHoT pusuK NpeTcTaByBa CMETKOBO/CTBEHA 3aryfa koja 6u 6uaa npusHaeHa Ha
AaTyMOT Ha OUAAHCHpabe JOKOAKY JOTOBOPHATA CTPaHA HE ja M3BPIIN CBOjaTa OOBPCKA BO
[JEAOCT COTAACHO o/Jpeabute o4 goroopoT. OuHaHcuCKkUTE cpeJcTBa Kou 3a pylTBoTo
[OTEHIJUjAAHO TIPETCTABYBAAT Ipe/MET HA KOHIJEHTpAlMja Ha KPeAUTEH PU3KK Ce
nobapysamarta o4 Maknerpoa A /], Ckornje u I1pom-T'ac gooen, Ckorije.

MakcumaAHATa U3AOKEHOCT Ha ApYLHTBOTO Ha KpeJUTEH PU3UK € OrpaHNnY€Ha Ha
€BU/JCHTHpPAHATA BPEJHOCT HaA Ct)I/IHaHCI/ICKI/ITe CpeacTBa IIPU3HACHU HA JaTaTa Ha
I/I3B€LHT2leT, KON C€ IPUKAKAHU BO CA€JHATA TabeAa:

2011 2010
(000 MKA) (000 MKL)

Knacv Ha (ouHaHCUCKM CpeacTBa - eBUAEHTUPaHa BpeaHOCT
[NobapyBarba 0f KyrnyBayu n octaHaTv nobapysarba 50,440 64,645
Lenosntn 18,111 650
[Napu4Hu cpeacTBa 1 eKBMBaNEHTU 193,423 188,594
261,974 253,889

3.4 Puauk og nnkemaHocT

[TpernasauBo yrpaByBarbe CO PU3UK OJ AUKBUAHOCT UMIIAUIUPA OJPKYBalbe HA JOBOAHO
FOTOBMHA U AUKBU/JHU XapTUU O/] BPEJHOCT, ITIOTOA PACIIOAOKAUBOCT HA U3BOPHU HA CPE/CTBA
IIPEKY CcOOABETHO obe3beyBaibe Ha KpeJAUTHU U MOKHOCT 33 HaBpeMeHa HallAdTa Ha
M3HOCUTE Ha NobapyBarba 0/ KyIyBa4u BO PAMKUATE Ha JOTOBOPEHUTE YCAOBU.

Tabeanre BO 1IPOJOAKEHHE ja IPUKAKYBAAT IIPEOCTAHATATA JOTOBOPEHA JOCIIEaHOCT Ha

(punancuckure 068pcku Ha /lpyirrsoro. TabeanTe ce 1oAroTseHn Bp3 OCHOBA HA
He/UCKOHTHUPAHUTE TOTOBUHCKU TEKOBM Ha (PUHAHCUCKUTE OOBPCKU.

31 pekemBpu 2011

TekoBHM HeTekoBHM
fo12 1po2 2005 TlMokacHo of
meceum roguHN roguHN 5 roguHn

(000MK[) (000MKf)  (000MKZ) (000 MKA)

Mosajmuum 30,391 - - R
O6Bpcku cnpema fgobaByBaym 1 OCT.06BPCKU 34,508 - - -

64,899 - - -
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Pu3uk og NIUKBUAHOCT (MPOAOIKYBa)

31 pekemspu 2010

TekoBHM HeTekoBHM
Ho12 1po2 2005 TllokacHoopf
meceLm romHu romHu 5 roguHn

(000MK[) (000MK)  (000MKI) (000 MKM)

Mosajmuum 30,391 - - -
O6Bpcku cnpema fgobaByBaym 1 OCT.06BPCKU 18,879 - - -
49,270 - - -

3.5 Puaunk og KamaTHU cTanku Bp3 napuyHUTE TEKOBM U 06jeKTMBHATa BPe4HOCT

JpylITBOTO € U3AOKEHO Ha epekTuTe Ha (DAYKTyalMUTe Ha [1a3apHUTE KAMATHU CTAIIKU BP3
HeropaTa (pMHAHCUCKA COCTOj06Aa M TOTOBMHCKN TeKOBU. PakosojcTBoTO Ha /IpylITBOTO € BO
HajroaeMa MepKa O/ArMOBOPHO 33 JHEBHO CAe/erbe Ha COCTOoj0aTa Ha PU3UKOT O/ HETO
KAMaTHU CTAlIKU U O4PeAyBd AUMUTHU 32 HAMAAYBAIbE Ha IIOTEHUUJAAOT O/ KaMaTHa

HEYCOI'AaCEHOCT.
2011 2010
®duHaHCUCKM cpeacTBa
HekamartoHocHu
Mobapysar-a o KynyBa4m 1 ocT.nobapysarsa 50,440 64,645
[Napu4Hu cpeacTBa v eEKBMBANIEHTU 7 128
50,447 64,773
Co (ukcHa kamaTHa cTarnka
Lenosntn 18,111 650
[Napu4Hu cpeacTBa 1 eEKBMBANEHTU 193,416 188,466
211,527 189,116
261,974 253,889
®DUHaAHCUCKUN 06BPCKMN
HekamaToHOCHM
[ob6aByBa4m 1 octaHaTh 06BPCKU 34,508 18,879
Co npomeHnnBa kamaTHa cTarnka
MNo3ajmuum co kamata 30,391 30,391
64,899 49,270
AHanusa Ha CeH3UTUBHOCTA Ha KaMaTHU CTarku
2011
HeTo nsHoc 2% 2%
Co npomeHvMBa KamaTHa cTanka (30,391) (608) 608
2010
HeTousHoc 2% -2%
Co npomeHnnBa KamaTHa cTanka (30,391) (608) 608

[To3UTUBHUOT OJHOCHO HErATUBHUOT U3HOC O3HAYYBA 3TOAEMYBAlbe/HAMAAYBAbE HA
AOOUBKATA UAU OCTAHATUOT KAIIUTAA, KOj LIITO CE€ jaByBa BO CAYYdj JOKOAKY KAMATHUTE
cranku 6u 6uae MoBUCOKN/TIOHUCKH 32 2%.
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3.6 Puaunk npv ynpaByBar-e co Kanutarsn

[leanTe Ha /lpylITBOTO NP YIIPABYBAHE CO KAIIUTAAOT CE€ OBO3MOKYyBatbe Ha /IpyLITBOTO
Ja IPOAOAKU CO IMMOHATAMOIIIHA KOHTUHYUWUPAaHaA pa60Ta CO [JEA Ja 06636641/1 npuxoa 3a
AKJUOHEPUTE " 6€H€¢)I/II;I/II/I 3a APYru 3aMHTEPECUPAHU AUIlA, KAKO U Jad OJPKU OIITUMAAHA
CTPYKTYpa HA KAIIUTAAOT CO IJEA HAMAAYBAIbE HA TPOILIOKOT HA KAITUTAAOT.

Co 11eA Ja ja OApKU UAU NIPUAATOAU CTPYKTYPATA HA U3BOPUTE HA (PUHAHCHpAIbE,
JpylITBOTO MOXE /Ja U3BPIIM KOPEKIIMja Ha N3HOCOT Ha JAUBU/ACHAWN UCIIAATEHU Ha
aKLIMOHEepUTe, /Ja BPATU KAIIUTAA Ha aKLIMOHEpUTe, Ja U3/Jaje HOBU AKJUU UAU Ja IIpoJaje
CpeJcTBa 3a 4a IO HAMAAU JOATOT.

PakoBoacTBOTO ja aHaAU3Mpa CTPYKTypaTa Ha U3BOPUTE HA (DUHAHCHPAKE HAa TOJAMIIIHA
OCHOB2 KaKO OJHOC Ha HETO OOBPCKUTE 1O MO3ajMUIJM BO OJHOC CO BKYNHHUOT KanutaA. Herto
OBBpCKUTE 110 M033jMULIM Ce IIPECMETAHN KaKO BKYITHU OOBPCKU IO 1103ajMUIM HAMAACHU 32
M3HOCOT HA MAPUYHUTE CPEACTBA U [TAPUUHUTE €KBUBAACHTU.

IlokasareroT Ha 3aJ0NKEHOCTA Ha KpaiOT Ha roJuHaTa € IPUKAKAH KAKO IITO CACAU:

2011 2010
Mosajmuum 30,391 30,391
MapnyHKu cpeAcTBa M NapuyHU EKBMBANEHTM (193,423) (188,594)
HeTto 06Bpcku (163,032) (158,203)
BkynHo kanutan 2,407,593 2,404,525

3.7 YTBpAyBame Ha 06jeKTUBHA BPEAHOCT

O6jekTuBHA BPEAHOCT MPETCTABYBA BPEAHOCT 34 KOja €4HO CPeJCTBO MOKe Ja Bujge
3aMEHeTO UAM HEeKoja OOBpCKa IoAMUpPEeHa 110/] HOPMAaAHU KOMEPUMjAAHUA Y CAOBH.
O6jekTuBHATA BPEAHOCT CE€ OAPEAYBa BP3 OCHOBA HA IPETIIOCTABKA HA PAKOBOJCTBOTO,
3aBUCHO O/ BU/JOT H4 CPEJCTBOTO UAU OOBPCKATA.

3.7.1  ®UHaHCUCKU UHCTPYMEHTU EBU[EHTNPAHM 10 06jeKTBHA BPe[HOCT

Coraacho 6apamata Ha MCOUW 7, JpyIrBoTo € JOAKHO (DUHAHCUCKUTE CPe/JCTBA KOU Ce
MepaTcriope/ objeKTUBHATA BPEJHOCT BO M3BEIITAjoT 32 (PpMHAHCHCKA cOCTojba Ja rn
[IPE3eHTHUPA BO COTAACHOCT CO XHepapXujaTa Ha OOjeKTUBHATA BPeJHOCT TPYIUPAHU BO TPU
HUBO4 BP3 OCHOBA Ha 3HAYajHOCTA HAa BAE3HUTE I10JATOIN KOPUCTEHH! IIPU MeperbeTo Ha
00jeKTUBHATA BPEJHOCT Ha (PUHAHCHUCKUTE CPEe/JCTBa.

JpymTBoTo HeMa (PUHAHCUCKU CPe/JCTBA KOM CE €BUACHTHPAHU 11O OOjeKTUBHA BPEAHOCT BO
V3Berrrrajot 3a puHaHCHCKATA TTO3UIIH]A.
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YTBpAyBare Ha 06jeKTuBHaTa Bpe4HOCT (NpoAoIHKyBa)
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3.7.2  ®UHaHCUCKU UHCTPYMEHTU KOU HE Ce eBUAEHTMPAAT 10 06jeKTBHa BPeJHOCT
Pasaukara HOMefy CMETKOBO/JCTBEHATA BPEAHOCT U OGjeKTI/IBHaTa BpEAHOCT HA OHUE

dpunaHcucku cpegcTa 1 06BpcKr kon Bo VI3BerTajor 3a (puHaHCHCKA cocTOjba HE ce

€BUJACHTUPAHN CIIOpEA OGjeKTI/IBHa BpPEJHOCT C€ IPUKAKAHN BO TabeAaTa MNOJOAY:

EBuaeHTMpaHa Bp.

O6jekTunBHa Bp.

2011 2010 2011 2010
CpepctBa
MapuyHu cpeacTBa M eKBMBANEHTH 193,423 188,594 193,423 188,594
Oenosntun 18,111 650 18,111 650
[NobapyBana 04 KynyBayu n octaHaTv nobapysarba 50,440 64,645 50,440 64,645
BkynHu cpefcTBa 261,974 253,889 261,974 253,889
06BpCcKHU
O6Bpcku cnpema fobaByBaym 1 ocTaHaT 06BPCKU 34,508 18,879 34,508 18,879
MNo3ajmuum co kamata 30,391 30,391 30,391 30,391
BKynHu 06BpcKHU 64,899 49,270 64,899 49,270

lMobapyBara o4 KynyBayute

Kpeanture u nobapysamwara ce eBuJeHTUpaaT 10 aMOPTU3UpaHa HabaBHA BpeJHOCT

HaMaA€Ha 32 pe3epBuparbe IopaJu orreryparbe. HuBHaTa objekTuBHa BpeJHOCT

COOJBETCTBYBA HA €BU/ACHTHUPAHATA BPEAHOCT, IIOPAJAN KPATKOPOIHOTO JOCIIEBAILE.

MapnyHn cpegcTaa u eKBUBANEHTH

O6jexTrBHATA BPEJHOCT HA MOHETAPHUTE CPEJACTBA IIITO BKAYUYBAAT MAPUYHU CPEJACTBA U

€KBHBAACHTHU CE€ CMETa /JeKa € HpI/IGAI/I}KHa Ha HUBHATA CMETKOBO/JCTBEHA BPEJAHOCT I1OpaAJN

TOA IITO C€ CO JOCII€CAaHOCT ITOMaAa O/ 5 MeCeIn.

0O6BpcCKuM cripema goBepuTennTe

CMeTKOBOACTBeHaTa BpEAHOCT Ha O6BpCKI/ITC cripema JOBEPUTEAUTE COOABETCTBYBA HA

HUBHATaA O6j€KTI/IBHa BpPEAHOCT, IOPAAN KPATKOPOYHOTO JOCIIEBAILE.
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4 3Ha4ajH1 CMeTKOBO/CTBEHM NPOLIEHKU

IIpu npumenaTa Ha CMETKOBO/CTBEHUTE ITIOAUTHUKY Ha /lpyluTBOTO, Oonuianu Bo Beaerika 2
KOH OBMe (pMHAHCUCKU n3BenrtTan, o PakoBoacTBoro Ha /IpyirTsoro ce 6apa ja Bpim
[IPOUEHKU U IIPaBU IIPETIIOCTABKY 34 €BU/JEHTUPAHUTE U3HOCU HA CPeJCTBATA U OOBPCKUTE
KOM He Ce jaCHO BOOYAMBU O/ HUBHUTE U3BOPU Ha eBujeHTUpame. [Ipoygenkure u
NPUAPYKHUTE MPETHIOCTABKY C€ 3aCHOBYBAaT Hd MUHATU MCKYCTBA U JAPYru (HPaKTOpH, 32 KON
ce cMeTa Jeka ce peaesaHTHU. [Ipu Toa, hakTHUKUTE pe3yATaTH MOXKE Ja OJCTAIyBAAT O/
TAKBUTE IIPOLEHKM.

ITporjenkuTe M TAaBHUTE IPETIOCTABKU CE NIPOBEepyBaaT TEKOBHO. Pesujgnpannure
CMETKOBOJCTBEHM IIPOLEHKU C€ MIPU3HABAAT BO IIEPUOJOT BO KOj UCTUTE CE PEBUAUPAHU
JOKOAKY TAaKBOTO PEBUAUPAIBE BAMjA€ CAMO 3a UAU BO TOj IIepuo/, KAKO U 3a U/AHU IIEPUOAH,
JOKOAKY PEBUAUPAIATA BAUjAAT 34 TEKOBHUOT U UAHUTE [IEPUOU.

HecurypHocT BO npoLeHkute

OwrTeTyBame Kaj He(hHaHCUCKU cpegcTBa

3ary6u o4 orrreTyparmbe ce MPU3HABAAT BO U3HOC 34 KOj €BU/JEHTUPAHATA BPEAHOCT Ha
CPEJACTBOTO UAU €UHHUIATA 1IITO T€Hepupa TOTOBMHA 'O Ha/JMUHYBa HA/JOMECTAUBUOT U3HOC.
[Tpu yTBpayBame HA HAJOMECTAUBUOT M3HOC, PAKOBOACTBOTO TU MPOIJEHyBd OUYEKYyBAHUTE
IJEHU, TOTOBUHCKUTE TEKOBU O/ CE€KOja €JUHUIJA IIITO N'eHeprpa rOTOBMHA U YTBPAYBa
COO/BETHA KaMaTHa CTallKa IIPU IIPEeCMeTKa Ha CeraliHaTa BPpe/JHOCT Ha THUE MOTOBUHCKU
TEKOBI.

YrnotpebeH Bek Ha cpegcTBaTa LIToO Ce aMopTusmpaar

PakoBoacTBOTO BpIIM peJoBHA NTPOBEPKA HA yIIOTPEOHUOT BeK Ha CPeJCTBATA IITO Ce
amoprtusupaar Ha 31 gekemspu 2011 roguna. PakoBo/CcTBOTO HPOIJEHYBA J€Ka yTBPACHUOT
ynorpebeH Bek Ha cpe/CcTBaTta ja peTcTaByBa odeKyBaHaTa ynoTpebausocT (KopucHOCT) Ha
cpeactsara. EBngenTupanuTe BpeJHOCTH HA OBUE CPe/CTBA Cce aHaAm3upanu Bo beaerrka 5
n 6. MaKTUYUKN PE3YATATH, CENaK, MOKE Ad CE PA3AUKYBAAT MOPAJU TEXHOAOIIKA
3actapeHocT, nocebno Bo gerot na VT onpemara.

OwTeTyBare Kaj huHaHCUCKMU CpeCTBa

OwrTeTyBatbe Ha nobapysatba 0f Kynysayu n octaHaTy nobapysarsa

JpYUITBOTO IpecMeTyBa OlITETYBabe 32 NobapyBara O/ KyIIyBaul U OCTaHATU NobapyBarba
Bp3 OCHOBA H4a IIPOIJEHKA Ha 3ary61/1 KOon p€3Y/\TI/IpaaT 0O HEMOJXHOCTA KYHYBa‘H/ITe Jda Tn
noamupat cgoute obBpcku. [Ipu npoijenka Ha cooqBeTHOCTA Ha 3arybarta nopajgu
OLITETYBaE 3a NoHapysarbaTa 04 KyIyBaul U OCTAHATUTE oOApyBarba, IIPOIJEHKATA CE
TEMECAU Bp3 JAOCIIEBAKETO HA CAAJOTO HA CMETKAaTa 3a HOGapYBaH)a N MUHATOTO NCKYCTBO Ha
OTIINCH, erAHTOCHOCOGHOCTa Ha KAUCHTUTE U HpOMeHI/ITe BO YCAOBI/ITG 3a TIAaKarbe 3a
KAUCHTUTE. OBa Hoz[pa361/1pa I[IpaBebe NPETIIOCTABKU 34 UAHUTE OJHECYBAbd HA KAUECHTUTE,
KaKoO 1 3a UJHUTE IIPUAMBU Ha ITapUYIHU CpQZICTBa. AOKO/\KY CDI/IHELHCI/ICKI/ITG YCAOBM Ha
KAMEHTUTE CE BAOILIAT, peaAHI/ITe OTIIMCH HA TE€KOBHO ITOCTOCYKUTE HOGapYBaH)a MOXKE Ja
6I/I,ZIaT IIOBUCOKM OJ OYEKYBAHOTO, U MOXE Jd IO HAAMUHAT HUBOTO HA 33.Fy6I/IT€ rnopaan
OHITGTYBa}be Kou ce jJocera 1Npru3HaTu.
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3annxu

3aAuxu ce eBuJeHTrpaat 1o MOHMCKaTa nomery HabasHaTa BpeaHocT (IJeHa Ha YuHerbe) u
HeTO pearusaimonara speJHocT. [Ipu nporjenkara Ha HETO pearnsalluoHaTa BPEJHOCT I
3emMa Ipe/Bu/ HAjoOJeKTUBHUTE JOKa3U / MOAATOIIU KOU CE Ha PACIIOAATAIbE BO MIEPUO/JOT
KOra Ce IpaBeHU MPOIJeHKUTE.
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Co cocToj6a Ha ¥ 3a roguHara wWTo 3aBpwyBa Ha 31 aekemspu 2011

(Cute n3Hocwu ce Bo unjaau [ieHapu, ocBEH JOKOJIKY He € MOUHaKy HaBeeHo)

5 HepBu>xHOCTW, NOCTPOjKM U onpema

pagexHu MHBecTuymm Bo
o6jeKkTn Onpema TEK M aBaHCcu BkynHo

Ha 31 gekemspu 2009/ 01 jaHyapu 2010
Ha6ags.nnv npou.Hab.spea. 2,641,438 391,959 41,174 3,074,571
VicnpaBka Ha BpegHocTa (755,809) (228,126) - (983,935)
HeTo eBnaeHTUpaHa spefHoCT 1,885,629 163,833 41,174 2,090,636
Bo tekoT Ha 2010 roguHa
[NoyeTHa HeTO eBUA.BpeAHOCT 1,885,629 163,833 41,174 2,090,636
Ha6aBku Bo roguHaTa, HeTO 04 MHBECTULN
BO TeK - 27,301 38,111 65,412
(Mpoga>kbu n pacxoam Bo roanHaTta, HeTo) - (7) - (7)
(AmopTu3aumja) (67,121) (21,023) - (88,144)
KpajHa HeTo eBMAeHTUpaHa BpeHOCT 1,818,508 170,104 79,285 2,067,897
Ha 31 gekemBpu 2010
Ha6ag.nnv npou.Hab.epea. 2,641,438 419,239 79,285 3,139,962
VicnpaBka Ha BpegHocTa (822,930) (249,135) - (1,072,065)
HeTo eBnaeHTUpaHa BpefHoCT 1,818,508 170,104 79,285 2,067,897
Bo tekoT Ha 2011 roguHa
[NoyeTHa HeTO eBUA.BpeAHOCT 1,818,508 170,104 79,285 2,067,897
Hab6aBku Bo roguHaTa, HeTO 04 MHBECTULN
BO TeK 41,121 6,511 86,677 134,309
(HabasHa BpegHOCT Ha pacxogyBaHa
onpema) - (448) - (448)
AKyMynupaHa amopTu3auuja Ha
pacxogyBsaHa onpema - 448 - 448
(AmopTu3auumja) (67,979) (22,438) - (90,417)
KpajHa HeTO eBMAeHTUpaHa BpegHOCT 1,791,650 154,177 165,962 2,111,789
Ha 31 gekemspu 2011
Habag.nnv npou.Hab.Bpeg,. 2,682,559 425,302 165,962 3,273,823
VicnpaBka Ha BpegHocTa (890,909) (271,125) - (1,162,034)
HeTo eBuaeHTMpaHa Bpe[HOCT 1,791,650 154,177 165,962 2,111,789

Pacxogysar-e Ha onpema

Bo Ttexot Ha 2011 roguna, /lpyirrsoto pacxoJysalie e JHO BO3UAO, Yrja HabaBHA BpeHOCT

1 UCIIPABKA HA BPEJHOCTA u3Hecypaa 448 urjaau Jenapu.

UnBecTuymm Bo TeK

Ha 31 aekemspu 2011 u 2010 roguna MHBECTUIUUTE BO TEK CE COCTOJAT OJ:

2011 2010

pagexxHn paboTn 3a racosoq 136,533 62,567
Hapasop 1 TexHnyka gokyMmeHTaumja 18,771 4,416
Hab6aBka Ha onpema 7,781 9,477
CornacHocTu, A03BOMMU U C1. 2,842 2,825
[aneHun aBaHcu 35 -
165,962 79,285

3arior Bp3 HegBUXKHOCTH, MOCTPOJKM M orpema

Ha JAATYMOT Ha U3BECTYBAIbE, APYH_ITBOTO HEMa 3aA0XKEeHU HEeABMKHOCTH, HOCTpOjKI/I n

olpeMa, Kako rapaHiuja 3a 0400peHuTe 03ajMULIM CO KamaTa.
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Benewkun KoH (puHaHCUCKUTE U3BeLLTau (NPoAoSIKYBa)
Co cocToj6a Ha ¥ 3a roguHara wWTo 3aBpwyBa Ha 31 aekemspu 2011
(Cute n3Hocwu ce Bo unjaau [ieHapu, ocBEH JOKOJIKY He € MOUHaKy HaBeeHo)

6 HemaTepwmjanHu cpeactea

HewmarepujaruuTe cpe/cTsa unja HETO eBU/JEHTHPAHA BPEeJHOCT cO cocTojba Ha 31 gekemMBpn
2011 u 2010 roauna usnecysa 17,998 urjaau JJenapu (nabasna speanoct 497,745 najaau
Jenapu n akymyaupana amoprusaguja 479,747 unjaan /JleHapu) BO JEAOCT Ce COCTOJAT O/
KalMTAAU3UPAHN TPOILIONHU 334 UCTPaKyBarbe U pa3poj. OBue u3JaTou ce NHUMjAAHO
[PU3HAEHU BO HEIIPOMEHAUB U3HOC BO TekoT Ha 2006 roauna co dhopmuparbe Ha
Axnuonepckoro /lpyurrso FA-MA A /I, Cxonje. He e nipusnaen 6UAO KaKOB TPOIIIOK 3a
aMOpTHU3alJja Ha OBUE CPEJCTBA BO TEKOT HA HEPUOJUTE JO JATyMOT Ha OBue (PMHAHCUCKU
U3BEIITau.

7 ®VHAHCMCKKN MHCTPYMEHTH MO KaTeropuu

EBugentupanuTte Bpe JHOCTH Ha (PUHAHCUCKUTE CpeJcTBa U OOBpCKU Ha /pylITBOTO
MIPU3HACHN Ha JaTyMOT Ha M3BECTYBAILETO 3a OOjaBeHUTE NEPUOAN MOXAT UCTO TaKa Ja
6ugaT KaTeropusnpanu Ha CA€JHUOB HAYNH:

Kpeantnun Pacnonoxnusu

nobapysara 3anpogaxoba BkynHo
31 pekemBpu 2011
CpepncTtBa cnopep M3BeluTtajot 3a (pmHaHCUCKaTa
;ocToj6a
MobapyBam-a o KynyBa4m n octaHaTy nobapysara 50,440 - 50,440
Lenosntn 18,111 - 18,111
[Napu4Hu cpeacTBa 1 NapyuyH eKBMBAIEHTU 193,423 - 193,423
261,974 - 261,974
OcTaHaTu
OUHAHCUCKN
06BpCKM BkynHo
06Bpcku cnopea N3sewTajoT 3a huHaHCcUcKaTa cocToj6a
Mosajmmum 30,391 30,391
0O6BpckyM cnpema fobaByBa4u 1 ocTaHaTH 06BPCKU 34,508 34,508
64,899 64,899

Kpeantnun Pacnonoxnusu

nobapysamra 3anpogaxoba BkynHo
31 pekemspu 2010
CpepcrtBa cnopep U3BewTajoT 3a puHaHCcuckaTa
;ocToj6a
MobapyBara o KynyBa4m n octaHaTy nobapysara 64,645 - 64,645
Lenosntn 650 - 650
[Napu4Hu cpeacTBa v NapyuyH eKBMBANIEHTU 188,594 - 188,594
253,889 - 253,889
OcTaHaTu
OUHAHCUCKN
06BpcKM BkynHo
06Bpcku cnopea N3sewTajoT 3a huHaHCcUcKaTa cocToj6a
Mosajmmum - 30,391 30,391
0O6BpckyM cnpema fobaByBa4u 1 ocTaHaTH 06BPCKK - 18,879 18,879

- 49,270 49,270
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Benewkun KoH (puHaHCUCKUTE U3BeLLTau (NPoAoSIKYBa)
Co cocToj6a Ha ¥ 3a roguHara wWTo 3aBpwyBa Ha 31 aekemspu 2011
(Cute n3Hocwu ce Bo unjaau [ieHapu, ocBEH JOKOJIKY He € MOUHaKy HaBeeHo)

8 3anuxu
2011 2010
PesepBHu genosu 67,131 98,617
["ac BO NPEHOCHNOT cucTeM 23,403 19,040
TproBCKU CTOKM 10,490 10,490
101,024 128,147

Ha 31 aekemspu 2011 roguna u Bp3 OCHOBA HA U3BPIIIEHUOT IOIKC, BO CUCTEMOT 34 IPEHOC
Ha rac e yTBpaena koanmduna oz 1,176,189 nm3 (2010: 1,150,459 um3) npupojen rac.

9 MobapyBarba oA KynyBauu n octaHaTu nobapyBsarba
2011 2010
Mobapysarba o KynyBaum

MobapyBara o KynyBa4m BO 3emjaTta 49,550 63,771
49,550 63,771
HamaneHo 3a: pe3epeupare nopaam owTeTyBare - -
49,550 63,771

OcTaHaTu KpaTKOpO4HU nobapyBarba
OpHanpep nnateHun TpoLoum 5,209 2,298
[MNobapyBara o4 BpaboTeHu 870 854
ABaHcu Ha gobasyBayn 172 69
MobapyBar-a 3a AaHOK Ha fobuBKa 118 -
OcTaHaTu gpyru nobapyBsarba 20 20
6,389 3,241
HamaneHo 3a: pe3epeupare nopaam owTeTyBare - -
6,389 3,241
BkynHo nobapys.of KynyBsa4u 1 ocT.KpaTKop.nob6apys. 55,939 67,012

CrapocHa CTpyKTypa 1 KBanuTeT Ha nopTehonmoTo Ha nobapysamara
AHaan3aTa Ha CTAPOCHATA CTPYKTYpa Ha nobapysamara 0/ KyIyBaYnTe U OCTAHATUTE
nobapysarba co coctojba Ha 31 agexkemspu 2011 u 2010 e kako 1To caequ:

2011 2010

[o 30 geHa 27,435 62,203
0Op 30 oo 90 aeHa 11,722 11
0Op 90 no 180 geHa - -
Op 180 go 365 aeHa 1,756 4
Hag 1 roguHa 8,637 1,553
49,550 63,771

HamaneHo 3a pesepBuparse nopaav olTeTyBaHhe - -
49,550 63,771

CaAéIOTO Ha HO6aPYBaH)aTa O/ KyIIyBaAYUTE HA AATYMOT HA U3BECTYBAIbLE MOXKE Ja Ce
AHaAAU3UpPa cliope] CACJHUBE KATEroprun Ha KpeJAUTEH PU3UK:

HepocneaHun Locneanun
31 gekemBpm 2011 HeowTeTeHn HeowTeTeHN OwrTeTenn BkynHo
HabasHa BpegHoCT 27,435 22,115 - 49,550

VicnpaBka Ha BpegHOCT - - - -

HeTo eBugeHTMpaHa BpegHOCT 27,435 22,115 - 49,550
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Mob6apyBara of KynyBa4dm u octaHaTu nobapyBarba (NpoJosHKyBa)

HepocneaHun Locneanun
31 gekemBpmn 2010 HeoLwTeTeHn HeowTeTeHN OwrTeTenn BkynHo
HabaBHa BpegHoCT 62,203 1,568 - 63,771
VicnpaBka Ha BpegHOCT - - - -
HeTo eBugeHTMpaHa BpegHOCT 62,203 1,568 - 63,771

Ha 31 aekemspu 2011 roguna u Bp3 OCHOBA Ha U3BpIIIEHATA IIpOIjeHKa, /pylITBOTO HEMA
U3BPIIECHO OTIIUC MOPAJAN HEHAJOMECTAUBOCT Ha NoGapyBamaTa 0/ KylyBaul U OCTAHATUTE

1obapysarba.
10 Oeno3utu
2011 2010
OpoyeHu AenosnTu 18,111 650
18,111 650

Co coctojba Ha 31 gexkemspu 2011 Apyurrsoto uma genosut Bo CronaHcka GaHka aJ,
Ckorje Bo usnoc o4 650 urjaau Jenapu co pok Ha gocnesaibe 40 24 jynn 2012 u kamaTHa
cTanka o4 /% roJMILHO IO OCHOB Ha u3Jja/JeHa rapaHipuja no Jlorosop 3a usse ysame Ha
npekony Ha jaBuu nospimny Ha rpagot Ckorje (Buan Beaernka 21).

Ocranarure Jeno3uTu 10 BugyBame kou co coctojta Ha 31 gekemspu 2011 roguna
usHecypaat 17,461 uajaau /lenapu ce oanecysaat na genosutu Bo HAB Tyryncka banka,
Ckorlje gaJeHn Kako rapaHiuja 3a u3Bpiuysarbe Ha obspcku (suau Beaemka 21).

11 FoToBUHA M TOTOBUHCKU €eKBUBAJIEHTU
2011 2010
CMeTKM Kaj foMalLHu 6aHKK 133,416 128,466
[enosutn no Bugysame 60,000 60,000
Mapu4yHn cpeacTsea Bo 6narajHa 7 128
193,423 188,594

Co cocrojba na 31 gexkemspu 2011 roguna /IpynrrBoTo uma KpaTKOPOUEH JEMO3UT BO
Cromnancka 6anka azg, Ckonje Bo ustoc og 60,000 urjagu Jlenapu co pok Ha gocuesaibe o4 3
Mecenu 1 kamatHa ctarka oj 4,2% roauino (2010: kpatkopouen genosut o Cronancka
6anka az, Crorje o usnoc o4 60,000 urjaau Jenapyu co pok Ha JoCIeBarbe 0/ 3 Meceyu u
KaMaTHa cTanka oz 4.7% roauiimo).

Bo Tex Ha 2011 roguna /lpymTBoTo ocTBApU MPUXO/ IO OCHOB Ha KaMaTa O/ JelO3UTU
(BKAYYYBajKM TM M J€NO3MTHUTE 110 OCHOB Ha rapaHymu Bo Beaerika 10) Bo BKynieH u3HOC 04
2,745 najagn Jdenapu (2010: 3,446 unjaau /lenapu), eBUJEHTUPAH BO KOPUCT HA TEKOBHUOT
u3BellTaj 3a ceondparnata gobuska (suanm Beaerka 19).
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Benewkun KoH (puHaHCUCKUTE U3BeLLTau (NPoAoSIKYBa)
Co cocToj6a Ha ¥ 3a roguHara wWTo 3aBpwyBa Ha 31 aekemspu 2011
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12 Kanutan
AKUMOHEPCKM KanuTar

Co coctojba Ha gen 31 gexkemspu 2011 u 2010 roauHa, akKIJMOHEPCKUOT KAIIUTAA HA
Jpymrrsoro nsnecysa 2,300,912 najaau Jenapu, eksusarentro Ha 37,612,500 Eppa criopes
cpeanunot kypc Ha HBPM na genor na nponenkata - 30 jyrn 2006 roguna. AKIJMOHEPCKUOT
KalUTaA € MoJeAeH Ha 2 OOUYHU aKIJUU CO NPABO Ha TAAC, YUja HOMUHAAHA BPEJHOCT
usnecysa 18,806,250 Espa. Baagara na Penybauka Makeaonuja u Jlpymrrsoro MakneTpoa
A/l Ckomje, kako akijmoHepu Ha /IpylITBoTo, y4ecTByBaaT BO MOJEAHAKOB COO/JHOC.

AKIMOHEPCKUOT KanuTaA Ha /IpyHITBoTo ce coCToMn 0/ ImapudeH BAOT Bo usHoc o/ 2,000
urjaau Jenapu (32,700 Espa) u Henapuden Baor Bo usHoc o4 2,298,912 uajaau /Jlenapu
(37,579,300 Espa). HenapuanuoT BAOT ce cOCTOM 0/ Tpajeskiu o6jeKTH, MOCTPOJKY 1
ornpemMa KOM TEXHUYKU U TEXHOAOIIKM My rpuraraat Ha ['acoBognuor cucrem na PenyGanka
Makeaonnja Bo usHoc og 2,296,512 urjaan /lenapu, Kako U CUTEH MHBEHTAp BO U3HOC O/
2,400 urjaau Jlenapu.

Pesepsu
JlBrkerbeTo Ha cMeTkuTe Ha pesepsute BO TeKOT Ha 2011 u 2010 roguna e kako 1ITo cAeu:

Komnonenture Ha pe3epBUTeE CE€ KAKO ILITO CACAU:

3aKoHCKM PeBanopus.
pesepsu pesepsu BkynHo
Ha 01 janyapu 2010 roguHa 14,608 8 14,616
Pacnopepg Ha akymynupaHara gobmska 2,173 - 2,173
Ha 31 nekemBpu 2010/ 01 jaHyapu 2011 roguHa 16,781 8 16,789
Pacnopep Ha akymynupaHarta gobmseka 10,816 - 10,816
Ha 31 gekemBpu 2011 roauHa 27,597 8 27,605

Pe3€pBI/IT€ ce co3jgageHn I/IHI/II;I/Ija/\HO BpP3 OCHOBA HAa JOMAIIHATA 3dKOHCKA PETryAaTHUBaA U
MMOCAEJOBATEAHO 3IrOAEMEHN BO TE€KOT HA T'OAUHUTE KAKO PE3YATAT HA peBaAopmagM]’aTa Ha
MaTepI/Ija/\HI/ITe CpeACTBA, KAKO U 34 pacnpeaeAGa Ha HETO Z[OGI/IBKI/ITG 10 OJaHOYYyBaIbe.
CoraacHo €O 3aKOHCKAaTa peryAatuBa pe3epBUTE MOXKE Jd C€ KOPUCTAT 3a IIOKPpUBAILE HaA
SaFYGI/ITe, 3a KyIllyBarb€ Ha COIICTBEHU AKIJUU U UCIIAATA HA AUBUACHAN.

Pacnopepn Ha HepacnpegesneHn JOuBKu

Bo Tekor na 2011 roguna, JApyirrsoro sp3 ocHosa Ha Ogayka o4 Cobpanue Ha AKijuoHepu
04 24 jynu 2011 roguna, pacripeseAn AeA 04 akyMyAUpaHuTe AJOOUBKY 34 AUBUACHAU BO
skynier usuoc o4 50,000 uajagu /Jenapu.

Co cocrojba na 31 gexkemspu 2011, suBngenaute ce BO JEAOCT UCIIAATEHU.



FA-MA A[l- Ckonje 34

Benewkun KoH (puHaHCUCKUTE U3BeLLTau (NPoAoSIKYBa)
Co cocToj6a Ha ¥ 3a roguHara wWTo 3aBpwyBa Ha 31 aekemspu 2011
(Cute n3Hocwu ce Bo unjaau [ieHapu, ocBEH JOKOJIKY He € MOUHaKy HaBeeHo)

13 Mo3sajmuumn
2011 2010
Mo3ajmuum co kamaTta o, Ap>XaBHN MHCTUTYLIUU
MuHncTepcTBo 3a EkoHomuja Ha PM (Eypo JInbop+1%) 30,391 30,391
30,391 30,391

[TosajmMuiuTe 04 ApsKaBHUTE MHCTUTYUM YMe CaAJo Ha ACHOT Ha U3BECTYBABETO M3HECYBa
30,391 urjaau Jenapu (2010: 30,391 urjaan Jenapu), noTekHyBaat o4 JaBHOTO
[Tpernpujarne A-MA npej Herosata npeotpasba o Akimonepcko Jpynrrso TA-MA A /.
Coraacno uaen 4 cras 2 o4 Oanykara Ha BaagaTta na Peny6anka Makegonuja oa 14 Jynu
2006 roauna 3a opranusuparbe (peobpaszba) na Jasuoro IIpernpujarue TA-MA (JIT TA-
MA) Bo Akyuonepcko /Ipynrrso TAMA A/l, aoarysarbata kou JIT TA-MA 1 umano 40
JEHOT Ha JoHecyBamweTo Ha OgaykaTa, ru npesema Baagara Ha Penybanka Makegonuja.

Ha gatymoT Ha n3roTsyBameTo Ha OBMe (DPMHAHCHUCKHU M3Bellipau, Baajarta ceyiirre He i
npes3e/je oBre OOBPCKU COrAACHO o4peJbuTe HaBeJeHu BO norope yurupanata Ogayka n
UCTHUTE He Ce UCKHIDKEHU O/l CMETKOBO/CTBEHATa esu/enynja Ha /pyurrsoro. Cenak He ce
npusHaeHn GUAO KaKBU TPOIIOU U OOBPCKU 110 KaMaTa Ha OBUE IMO3ajMUIJU BO
duHaHCHCKUTE U3BENITAN CO cOCTOjOA HA U 3a roAMHATA 1ITO 3aBpiiu Ha 31 gexemspu 2011.

14 06BpcKM KOH flo6aByBa4u U oCTaHaTU 06BPCKU
2011 2010
0O6Bpcku cnpema fo6aByBaum
[ob6asyBaun o 3emjata 20,996 5,085
[obaByBa4m o CTPaHCTBO 564 980
21,560 6,065
OcTaHaTy KpaTKOpPO4HU 06BPCKMU
MpumeHn aBaHcH 22,019 4,621
O6BpckM crnpema paboTHULUTE MO NnaTu 1 Ap.HagoMecToum 6,729 6,595
O6BpckM KOH YneHoBWTe Ha YnpaseH 1 HagsopeH ogbop 6,219 6,219
O6Bpcku 3a 4B 3,700 11,615
O6BpCKM 32 faHoUM 1 MpUAOHECKH o4 nnaTtu 73 267
38,740 29,317

60,300 35,382
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15 Mpuxoau oa npopax6a
2011 2010
Mpuxoau of npogaxkba Ha NPUPOAEH rac Ha JomalleH nasap 242,868 257,022
242,868 257,022
16 MaTepujanHu TpoLwuoum
2011 2010
[opuso 1,773 1,292
[MoTpoLueHa enekTpuyHa eHepruja 1,063 1,356
[MoTpoLleHa TonNNnHCKa eHepruja 952 616
[MoTpoLueHn cypoBrHK, penpo matepujanu, 4en0BuU U Ch. 666 632
4,454 3,896
17 Tpowouu 3a BpaboTeHuTe
2011 2010
HeTo nnaTtu n HagomecToum o4 nnatm 25,526 23,731
[MepcoHaneH gaHoK 1 npugoHecu 3a poHA0BU 12,039 11,536
OcTaHaTu Ha4OMEeCTOLM Ha BpaboTeHn 65 87
37,630 35,354
18 OcTaHaTu genoBHM pacxoau
2011 2010
3ary6w Ha rac BO raCoBOAHVNOT CUCTEM 17,561 19,118
Mpemun 3a ocurypysarse 5,151 3,863
HapomecToum Ha pakoBOACTBOTO 3,375 4,118
Tpowouwm 3a peknama, nponaraHga u penpeseHtauuja 1,991 1,246
[HeBHMUM 3a cny>X6eHn naTyBara 1 NaTHW TPOLLOoLK 1,876 1,564
Bankapcku nposusnm 504 366
AOMVHUCTPATUBHN TaKCn 235 226
Kycouu - 10
CerallHa BpeAHOCT Ha pacxoyBaHu NOCTPOjKK 1 onpema - 7
OcTaHaTu Tpowoum 1,247 2,132
31,940 32,650
19 ®PUHaAHCUCKM pe3ynTaT, HETO
2011 2010
Mpuxoaun
Mpuxogu og KamaTu Mo 4enosnTn 2,745 3,446
Mpuxoau o KamaTtu No Apyru OCHOBM 198 480
[MO3UTUBHM KYPCHU Pa3nmkm 3 2
2,946 3,928
Pacxogu
HeraTnsHM KypCHM pas3nuku (29) (214)
Pacxogu no kamaTtun (1) (2,177)
(30) (2,391)

2,916 1,537
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20 [aHoueH pacxop
2011 2010
TekoBeH faHOYeH pecxoq 467 630
OpnoXXeH AaHOYEH pacxos - -
467 630

Y coraacyBameTo Ha BKYITHUOT JaHOYEH PACXO0/ CIOpe/ U3BENITajoT 3a ceordarHaTa
aob6uska 32 2011 u 2010 e kako 1LITO cAaeau:

2011 2010
HenpuaHaeHu pacxoay 3a AaHOHYHW Lienv o] TEKOBHAaTa rof. 4,665 6,301
[JaHo4eH KpeuT 3a pacxoam Co OAJSI0KEHO NpU3HaBaHbe - -
OcHoBa 3a ofjaHoYyBaHe 4,665 6,301
[AaHo4eH pacxog no ctanka og 10% (2010: 10%) 467 630
21 HeunsBecHu n npeB3emeHn 06BpCKMu
Cypgckun crioposu

Co cocrojba Ha 31 gexemspu 2011 roguna, cy4CKUTE MOCTAIIKU TOKPEHATU IIPOTUB
Jpymrtsoro usnecysaat o4 79 uajaau Jdenapu (2010: 1,378 uajaan /lenapn). He ce
eBU/JEHTUPAHU BMAO KAKBU pe3epBUparba 0/ MOTEeHUjaAHN 3arybu 1o OCHOB Ha CY/CKU
crioposu. PakosozcTsoTO Ha /pylITBOTO BepyBsa Jeka UCTUTE HEMA /a PE3YATUPAAT BO
MaTepUjaAHO 3HAYajHU OOBPCKU.

KanutanHu 06Bpcku
He ce eBugenTupanu 3HavajHu KanuTarHu OOBPCKU HA JEHOT HA M3BECTYBAIbEe KOUM HE Ce
BeKe MpU3HaTU BO (DMHAHCUCKUTE U3BEIITAU.

FapaHymm

Co coctojba Ha 31 gexkemspu 2011 roauna, pyrTsoTo uMa JeHapCKU rapaHIMuN U3 /aJeHu
o4 crpana Ha Cronancka banka A /] Ckorje Bo usnoc na 650 urjaau /lenapu kako
obesbegyBame 32 HABPEMEHO, IIEAOCHO U KBAAUTETHO U3BPIIYBakhe Ha paboTOTE COrAACHO
/loroBop 3a M3Be yBame Ha [IPEKOIN Ha jaBHU NOBPIIMHU Ha rpagoT Ckorje u JeHapcKku
rapanygun usjagern o4 crpana va HADB Tyryncka banka A /] Ckorije BO BKyIleH U3HOC O/
17,461 urjaau Jlenapu kako obe3beayparbe 3a U3BPIITyBarbe Ha OOBPCKU 110 JOTOBOPH.

Xunoteku
Ha gatymor Ha usBecTyBame, /pylITBOTO HEMa 3aA0KEHU HEBIKHOCTH, IIOCTPOJKU U
ollpeMa, KaKo rapaHiuja 3a oJobpeHuTe 1103ajMUIIU CO KaMaTa.

22 N3BecTyBame no onepatTMBHU CErMmeHTH

ZIGAOBHI/ITe AKTUBHOCTU Ha ApYLHTBOTO ce OJHeCyBaaT Ha €/4€H OIIEPATUBEH CETMEHT-
yIpaByBarbe U CTornaHucysame co ['acosogunor cucrem Ha PenryGanka Makejonuja.
JeroBHNTE akTHBHOCTU Ha /IpYIITBOTO Cce BpIIAT HA TepuTopujaTa Ha Penybauka
MaKezIOHI/Ija (Beaerka 15). ITocaegoBateano, ApymTBoTo HE oGeraeHyBa €KOHOMCKU
nHMOPMAIIUY TIOBP3aHU CO O/J/EAHHU ONePATUBHU CETMEHTHU U TeorpaddCKu PeruoHI.
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Benewkun KoH (puHaHCUCKUTE U3BeLLTau (NPoAoSIKYBa)
Co cocToj6a Ha ¥ 3a roguHara wWTo 3aBpwyBa Ha 31 aekemspu 2011
(Cute n3Hocwu ce Bo unjaau [ieHapu, ocBEH JOKOJIKY He € MOUHaKy HaBeeHo)

23 MoBp3aHu cybjekTun

3a norpebute Ha OBME (PUHAHCUCKU U3BEIITAH, TpaHcakyuuTe co Makmerpoa az, Ckorije -
Axynonep Bo /lpylITBoTO, NMaaT TPETMaH Ha TPAHCAKMU cO Nosp3anu cybjektu. Osue
TPAaHCAKINN CE€ U3BPIIECHU BO COTAACHOCT CO TE€KOBHUTE I1A3dPHU YCAOBU, JEHU U KAMATHU
CTAalIKU.

[IperaesoT BO MPOJOAKEHNE TH IIPUKAXKYBA OGEMOT U CaAJATa O/ TPAHCAKIJUUTE CO IOrope
CIIOMEHATHOT CyBjeKT co cocTojba Ha U 34 ToguHaTa 1ITO 3aBpiinysa Ha 31 agekemspu 2011 u

2010 (8o urjaau /lenapn):

MobapyBama QO6Bpcku Mpuxogmn Tpowouu
Co cocTojba 1 3a rogMHaTa WTo 3aBpLiyBa Ha
- 31 pekemBpu 2011 22,732 6,779 190,173 4,475
- 31 nekemBpun 2010 56,965 4,356 251,674 -
24 HactaHu no gatymoT Ha ussecTtyBame

[To 31 aexkemspu 2011 roauHa - JATYMOT HA U3BECTYBAILETO, O AEHOT HA 0J0BPYBAILETO HA
oBre (PMHAHCHCKM M3BElITal, HeMa HACTaHu Kou 6 Ipe/u3BUKaAe€ KOpeKIrja Ha
puHaHCHCKUTE M3BENITAN, HUTY dK HACTAHU KOU CE€ MaTepHUjarHO 3HAYajHU 3a 0bjaByBarbe BO
oBe (PMHAHCHUCKU U3BEIIITal.
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